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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ..ttt | eentieenenns 1,530,114,716 | ..o | eoveeeinens 1,530,114,716 | .ccoonven. 1,431,884,075
2. Stocks:
2.1 PrEferred STOCKS..........ciiiiiicici s | sress st | sesnes e | e 0 [
2.2 COMMON SLOCKS......eouverurrirceirrireesisesisessess sttt ssstensins | eoresssesesnns 215,434,855 | ... | e 215,434,855 | .....cocovenne 190,275,179
3. Mortgage loans on real estate:
BT FIISEIENS. ..ot | sbess st | sebenes e | e 0 [
3.2 Other than firSEIENS. ..o sines | sressesse st | sesnssnsisssesesnssnsssnssnies | st LU O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).......ocviecveiiicieiiete ettt et es e bbb ss b b ssebe s ssesessnsesassntes | sbessssesessssesesstesessssesasanses | sressssssessssesessssesesssssesssses | reressssesessssesesssssessssesens 0 [
4.2 Properties held for the production of income (less §......... 0
ENCUMDIANCES).......ocviecveiiiiieiiete ettt ettt b bbb b s bessssesessssesessntes | sbessssesesissssesstesessssesasanses | sressssssessssetessssesesssssessnses | seressssesessssesesssssesessesens 0 [
4.3  Properties held for sale (less $.......... 0 ENCUMDBTANCES)......covvreverieieiesiesieteetess s | ersssessssssessesessissesssssesinss | soesissessessssssesssssessessssssses | sresessessessessesssssssessesnsnd [0 U
5. Cash ($.....(394,971)), cash equivalents ($.....281,766,728)
and short-term investments ($.....276,128,983)..........cccccuuerrinemmneriiseessnesisssessessines | seeessssesesens 557,500,740 | ..o | e 557,500,740 | .....coovvvunee 512,882,197
6. Contract loans (including §.......... 0 PIEMIUM NOES).....vvvrcvieeriereteeess et setstess s sssns | eesesesssssssssssssssssssesesins | sresssssssssssessssssessesissensenes | sreessessssssessesssessesesenes [0 T
T DBIIVALIVES. ... | Sresb bt | sebenss s | s 0 [
8. OtherinVESted @SSELS..........cvuurvicriririerciciersiesri st esssesenss | sesssenesienesans 78,640,458 | .......coovviiiiicins | s 78,640,458 | ................. 71,155,360
9. ReceiVables fOr SECUMIES...........rvimiviereiericrirerie s sssesesssesnens | cesssesessenssnns 21,680,581 | ..o | e 21,580,581 | oo 725,059
10.  Securities lending reinvested COollateral @SSELS...........ocvvrviiriveieiieiieeee et seees | cereveeressissenens 9,267,475 | ..ot | crevvnessnisesnns 9,267,475 | ..o
11, Aggregate write-ins fOr INVESIEA @SSELS..........ccoviveeieicrciese et | ersersssssssssssssessessesnsenes [ RO (O o [0 R 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and 8CCTUE...........ccc.riurieiiiieiiiic s
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cooeeee | cevververeernnnnns 18,077,865 | ...ocoveverrerrnne 739,682 | ..covverrnee, 17,338,183 | oo 14,273,158
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PreMIUMS).........ovrerirrirrines [eorrrinrineiesesissiesssensisesss | eessressssesessessnssessessssssnss | sessssssesssssssssssesssssnssens 0 [
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (3.....30,879,205)........c..ccrrummmrrermeeeemmsesessseessssesssssssesssssessssssssssnns | sessnsessssneens 30,879,205 | ..o | cereieeeeineninns 30,879,205 | ..oovvvvvrinnee 20,860,866
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUTETS.............ccuiiiiiiiiiiesiesisssssississie | ceessesisesi s ssessiessinns | seesesesssesssssssssssessiessins | onsssnsssessessesisssssisnes (U SR 3,620,163
16.2 Funds held by or deposited with reinSUred COMPANIES............cveieiiveinieieieissieseiiens | cereresiessesessssseseseses | sesesssssssesessssessessessessssens | sosessessssesessssssssssesesns [0 T
16.3 Other amounts receivable under reiNSUraNCE CONMIACES.............ccuuiuiiiiiiiriiriiiiriinns | cerineiiseiiresesesiesissins | s | s 0 [
17. Amounts receivable relating to UniNSUrEd PIANS.........c.cc.cuieiveieieiieeee e eisienes | cvressessesessenns 46,838,750 | ..o | e 46,838,750 | .cocvverirnnnns 45,550,562
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccccoveevceveens | ovvervesienienenns 121,725 | oo | v 121,725 | oo 150,125
18.2 Net defermed X @SSEL...........iiriririii bbb eses | sbresbiesb ettt | sebensinni s | i LU TN
19, Guaranty funds receivable O ON AEPOSIL.........c.cveviiriieieieiiiee ettt sees | estessesessssssessesssssstessesns | ssessesssssssessessssessessessssenss | sssessesssssssessessnsessessesanes [0 T
20. Electronic data processing equipment and SOfWaTE............cccvveieieiereeeeeseiesssseennis | evsenesessssenens 4,103,265 | .coovorrirrine 4,103,265 | .o [0 T
21.  Furniture and equipment, including health care delivery assets (§.......... (1) OSSR SRR 24,197,983 | ...ccoeverne. 24,197,983 | ..o 0 [
22. Net adjustment in assets and liabilities due to foreign eXChange rates............oceieeiicieeies [ eeeiieieeeeeeieenieies | e ines | ceerersre s aens 0 [
23. Receivables from parent, subsidiaries and affiliates............ccvevevieiieiieeiessieesssseiens | e 2,949,379 [ ..o | e 2,949,379 | oo 12,380,573
24. Health care ($.....70,595,116) and other amounts receivable 74,351,897 3,756,781 70,595,116 67,537,409
25. Aggregate write-ins for other than invested assets 17,058,310 5,079,538 11,978,772 17,209,310
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINeS 12 throUGh 25).........c.crermrvereeernremeeesneresessssesssessssssssessssssssssessssnses | seesssseeenns 2,645,017,529 | ..ovvvverveennn. 37877,249 | ............. 2,607,140,280 | ............. 2,402,759,194
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ovcererree | coverremernreneersirneinsissinsnns | eevsessseesssesssssssssssssssssssnss | sensessssssssssssssessessnsssessnd (01 U
28, Total (LINES 26 NG 27).......ceeuueerreeieeerneeiseeeseesseeesssesssssesssssssssessssssssesssssssessssssssssssssssssssns. | sessssessnnes 2,645,017,529 | ..ooovvvercennn. 37877,249 | ............. 2,607,140,280 | ............. 2,402,759,194
DETAILS OF WRITE-INS
110, ettt n e | eess ettt nnst e | eesseess st st enensnenssnnntn | eesteses et nene et O
1102, oottt b et | et ettt nent s | eestenss st enent e nnntn | eestnses s (O
1103, ettt | eebseee st n st s | eebteess st nnent st | eestnses s (O
1198. Summary of remaining write-ins for Line 11 from oVerflow Page............ocreurereerrurrereeneinnins | ceereereereesneesseneieesneenees [0 O 0 L0 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE)......verurrrsrereriesressessmssessnessesessneees | sressssssesssssssssssssssssssenses [0 (O [ I 0
25071, Prepaid BXPENSES. ........cevurviiriieiieieieissie et s et ss bbbt se s ss s besses s banns | sntessesssssesans 5,079,538 | ..coovvevrinne. 5,079,538 | ..o [0 U
2502. Modified reinsurance experience adjustMENt.............cc.ccuiuiieicirereeeie e eseins | cevevesisaensenans 9,902,902 ... | e 9,902,902 | ...ccovevernne 17,209,310
2503. Michigan Claims tax reCeIVADIE.............cooiuiveieiecce et ssans | sevessesensssesans 2,075,870 [ ..o | crevereiereneienen 2,075,870 | .ooevevreeeeeeeceeeerens
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccoveveueiiveireiieiieieees | cvveveisieieesesesesee s [0 1 IR 0 | oo 0 | o 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........ccuererrarreesresaenessseesensssssesssenes | coreressseesaces 17,058,310 | .ovevvcreiccennns 5,079,538 | ..ooovvrininenns 11,978,772 | oo, 17,209,310




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....10,462,344 reinsurance Ceded)...........co.oovvurrerrvmrrmeenrenssensionsens | coerreerseinees 363,235,014 | ..o 12,703,600 | ......cooc.... 375,938,614 | ...cocevuneee. 384,663,782
2. Accrued medical incentive pool and bONUS @MOUNLS............cccevieerricrereeeieiieeeeeseesseeiesines | ceevereeiesenns 119,834,108 | ...oooveveieeiecreeeieeiieens | cvevereeierins 119,834,108 | ......coecvee. 104,048,124
3. Unpaid claims adjustment EXPENSES...........ccwrrrimiierierericriesiesssessisssesssesesssssssssesnees | oeseeessnesneees 10,920,925 | ...oovveoererreererrerrerrens | v 10,920,925 | ....ocoovcveneene 11,349,455
4. Aggregate health policy reserves, including the liability of $.....5,568,598 for
medical loss ratio rebate per the Public Health Service ACt..........ccovvieieiecnenieiecseieniens | e 67,852,629 | ...cooviiiirieieeneeieinis | e 67,852,629 | ..covvririien 49,376,118
5. AQQregate life PONICY TESEIVES........ovururieeeirrerieeineiss s eeeeess ettt ssesssssssssessns | stessssssessessssssessnssessessesses | sressessasssnsssssensnssessansnssns | sesessssssessmsssessnssassnssnses [0 U
6. Property/casualty unearned premium reserve
7. Aggregate health ClaIM FESEIVES. ..ot ssessss s ssssssntas | sesestsssssssessssessssessssssnssesss | sesessessssssssessasssssessansnsss | essnssssssnsssssssssessansnnssnes [0 U
8. Premiums received in @dVANCE...........c.coeviiiiiiciiis s sssnssnns | essisssesiens 100,655,567 | ... [ i 100,655,561 | .....cccoouve. 100,776,469
9. General eXpenses dUE OF ACCIUBM.............c.ueuivivereeieieeeieeie sttt sssssaesaens | saeseessessssanens 12,348,766 | .....cooeveeieeeiieieeieees | covveieieeinnns 12,346,766 | .......c..co...... 17,461,498
10.1 Current federal and foreign income tax payable and interest thereon
(including $.......... 0 on realized gains (I0SSES))........cvveueirieiiieriiereeeee et esesenes | cressesesssesssessesenns 75,2871 | coooieeieeeeeceesieeeeeees | e 75,281 | oo 27,581
10.2 Net deferred taX HADIIY..........c.orrieiereieiece ettt sttt stenses | sfeeseessessestssssessestesssessastes | sressesssssessastassssssestessnnssns | sebsssssssessnssssssnssessnesenes [0 U
11, Ceded reinsurance premiums PaAYADIE............cccvrvevricvriereiie e sses e sessssenns | eevessesssnsssenns TAT9,737 | o | e 1,479,737 | o 1,704,313
12. Amounts withheld or retained for the account of Others.............ccceveivcveiieiciceseceseees | e 818,796 | ..ot | e 818,796 | .oooveeriririane 759,191
13.  Remittances and items N0t @llOCALEM..............ovvververreiereer e | oeesseessienesienes BA2,T67 | ooooecrerreeeserinins | e 342,767 | oo 285,036
14.
50,036,833 | ...ooerererreeieenieniienens | cereeenienenns 50,036,833 | ...ovvvvrvrernnee 50,036,833
15. 71,075,548 | ..ooovcreereeeirerirnenes | cevineeeinenenns 71,075,548 | ..ovvvevin 36,703,009
16, DBIVALVES. ... veoeceeaeeieeescre sttt sttt | et seess s st n et ensta | seestesest sttt nens | eeesseees sttt (O
17. 60,175,782 | ...oovvecrrereierrirererirenens 80,175,782 | oo
18.  Payable for SECUMtIES IENAING.........ccviiveriiiiseieiesetese ettt | setessesesssenans 9,267,475 | oo | cveresieserieines 9,267,475 | oo
19.  Funds held under reinsurance treaties with ($
B 0 unauthorized reinsurers and certified $
20. Reinsurance in unauthorized and certified ($
21.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES.........c.evvrurirririnrns | rrvrrerinsissisessesnsiesns | rreesseseessssesssssessesssnses | sssessssssessnsssssessassssnses [0 U
22. Liability for amounts held under uninsured plans.............cccccueevereicinesieneessesesessesiesieiens | everessssnans A4.521,716 | ooveeeeeeseeseieiens | covviesienesnaas 44,521,716 | cooereerern 34,410,557
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE). oo | cvveresiesieseneenes 1,631,849 | oo (O 1,631,849 | .o 1,803,253
24, Total liabilities (LINES 110 23).......ccuerrerirrerierrieeriesesesisesisessssesssesessesesessssesssesssssssssns | cesseessesens 914,270,787 | oo 12,703,600 | ...oovvvvenncs 926,974,387 | ....oovvvvvrnee 793,405,219
25.  Aggregate write-ins for special SUrPIUS fUNDS...........ccovvrveieeiieiciieseese e | cvrereeinnas )%, 0 GO IS XXX | e, 11,375,000 | oo 0
26.  CommON CAPItAl STOCK........cvuevieiieiieicictee st snnns | avreseinnean 9.9, GO I )0, 0 ORI BTN 10,000 | covererrereieieins 10,000
27, Preferred Capital SLOCK........coivuririrrririeiesisse ettt nssesans | sesseneeens ) .9 O S XXX ooieriririeiens e essseesines | e
28.  Gross paid in and contributed SUMPIUS...........c.cveireveriinieieieisee ettt ssssssesessssenss | avsesseenneas 9.9, GO XXX oeievevieiiens | vevvereieiieins 15,703,045 | ...cocve 15,703,045
29, SUMIUS NOLES.....uveueeercerieeseesneiseissessstsssssssss st ess s ssess st ess st ssessssssessessnssessessnssnsses | sessssssnees ) .9, O S XXX etveveieees [ et ssssesees | evevesssssssssesesssssesaeses s
30. Aggregate write-ins for other than special Surplus funds............ccocevererenisieieniseieieieens | coeieininas 9.9, GO I XXX eetrvreieinins | vvvevrensesssiese s [0 RN 0
31, Unassigned funds (SUMPIUS).......cccruerererrernirnmeeesneinseeesssenssssessssssssssssssssssssssssesssssssssssessnssenes | sesessessens X0 Kunernrernnsensnne | weseereesens KKK ueurnernnennennns | seereesnnenns 1,653,077,848 | ............ 1,593,640,930
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) I ISR ) .9, O S XXX etrveveieens | e sessssssieses | evevssssssssssesessssseseses s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... [0) PR [OOSR 0.0, SO XXX iiiriarieirnnns | oerssisnenssisssssensesssssssesies | aosesessssssessessssssessesesanes
33. Total capital and surplus (Lines 25 to 31 minUS LiN€ 32).........ccooeveueirreeeieeirereeeeceeeeeeeeiens | cveveienas )%, 0 GO IS )9, G [ 1,680,165,893 | ............. 1,609,353,975
34. Total liabilities, capital and surplus (Lines 24 and 33).........cccouveeviveriieeniieeseeeseee s | cevevevinnens D,9,9 ORI RN D9, GO 2,607,140,280 | ............. 2,402,759,194
DETAILS OF WRITE-INS
2307, ESCREALS. ..vvvvveerreeraeeseeesseessesessseesseesssess st sss st ssesssssssssesssseessssssssessesssseessssssssssssnsssans | eessssessnssesans 1,631,849 | oo | e 1,631,849 | oo 1,803,253
2302, oo | et sres ettt | neneeeeen sttt | erest et LU R
2303, eSSt nes | et seeet e es st ennte | neestsene sttt nens | eesssess st (O
2398. Summary of remaining write-ins for Line 23 from overflow page
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNe 23 8DOVE)......cc.ruerreerrrmesreerssnssasessssnssssessssees | eseesssessssesans 1,631,849 | oo [0 I 1,631,849 | oo, 1,803,253
2501. Reserve for ACA Fee due in 2020............cocmiiiiiiniincinissiisesiessessesssssisssinss. | cessssssssnons ) 9,9, CONINE IO ). 0,9, SO IV 11,375,000 | ..o
2502, .ottt R ettt | eetsees st ees e nn st | seeest e s st en st nene | Sbseessnes et en st | sesssees sttt
2503, .ot | cebtee et ennte | senest st | Hbeees sttt | sresi et
2598. Summary of remaining write-ins for Line 25 from overflow page...........coc.ereereenneneineinsienenns | coveereennenns ) 0.9, NN IS D99, GO IS 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........ccccvvrrrieerereiieierisiesissessessnsns | eerersenessenns 0.0, SO P 0.0, S [N 11,375,000 | oo 0
300, oeereeeeeeer ettt nes | eessees s st st sees s ens s enste | seeesteees st st eestnens | seseessanest et eness st | seesseess ettt enes
3002, .ottt | cess sttt n et | serest sttt eens | eheees sttt | sresiene st
3003, ettt | eeesees s st eent st eente | seeest s sttt nene | Sbseessnes ettt nentas | seessees sttt
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccovvveveveveverceieeisenns | ceveerereniens D0, SO DU XXX oiveveveies [ v [0 U 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Lin 30 @DOVE)......ceveiviuiriiierierieiisieseeiesiesisieieiins | eeresresianans 2.9, SO PO XXX




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

STATEMENT OF REVENUE AND EXPENSES

—_

N e a B ow D

Member months

Net premium income (including §.......... 0 non-health premium iNCOME).........ccvvvererrerrirereiennns

Change in unearned premium reserves and reserve for rate credits..........ocooovvvrerinseeiieiennes

Fee-for-service (net of $.......... 0 medical EXPENSES)......ccviveiicreierereiee e

Risk revenue................

Aggregate write-ins for

other health care related revenuES...........ccovevevvevveeieesesseesesis

Aggregate write-ins for other non-health reVENUES............c.ccevieerivieicccecee e

Total reVeNUES (LINES 210 7)......cvvieireiieieceteee ettt

Hospital and Medical:

9.
10.
1.
12.
13.
14.
15.
16.
Less:
17.
18.
19.
20.
21.
22.

23.
24,
25.
26.
27.
28.

29.
30.

31.
32.

Hospital/medical benefi

Sttt

Other ProfeSSIONAl SEIVICES..........ccvieveiircreieteee et bbbt bnes

Outside referrals..........

Emergency room and OUt-0f-8r8a.............ccceurveeieeieiieeeies e essse s s ssssseenees

Prescription drugs........

Aggregate write-ins for other hospital and medical......

Incentive pool, withhold

Subtotal (Lines 9 to 15)

Net reinsurance recove

adjustments and bonus amounts...........

FIES vt vveeseeeeeeseese s eeese s s sttt

Total hospital and medical (LINES 16 MINUS 17)........ccvuieiiereirereierieieeiees e seseesesseees

Non-health claims (net)

Claims adjustment expenses, including $.....24,950,167 cost containment expenses................

General adminiStrative BXPENSES.........c.ccevevevieeieieiesee ettt seesans

Increase in reserves for life and accident and health contracts (including

Net realized capital gains (losses) less capital gains tax of $.......... 0nvoeeee e

Net investment gains or (10sSes) (LINES 25 PIUS 26)...........cuvveveereereireeeiieiieieeiessses s ssssseenens

Net gain or (loss) from agents' or premium balances charged off [(amount recovered

Net income or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27

PIUS 28 PIUS 29)......eoieriireicieie ettt

Federal and foreign inCOME taXes iNCUITEM.............c.eveveveieerereieese e

Net income (loss) (Line:

S 30 MINUS 31)..veeereeriecierieiesissese st snssees

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
2,247,342 2,255,155
........... XXXeoevvieeriinns | veverennnn1,062,167,235 | ............1,038,685,719 | ............4,214,605,940
........... XXX | crrnreriinneennn(3,389,557) [ i (10,389,498) | ................ 24,532,975
........... XXX otivirerenine | nseesenesessssssssssesisnees | seesssssesssssesssssssssssssssss | sesssesssssesssssssnssssssns
........... XXX otvvireerenine | mseesssesessssesssssssisnnes | seesssssesssssssssssssssssessss | sessssessssssssssssssssssssssanns
........... XXX eevvrinereinne | vvverernseerinnennnnnn: D824 | viiciiineernnenn3,539 | i 31,872
........... XXXoeerreserennns | nneresnsssnsnssreonseenennssd | cvnnnnnsennenn0 | o0
........... XXXoveverirmrcreies | e 1,058,783,502 | ...........1,028,301,760 | ............4,239,170,787
................... 9,947,420 | .............577,840,791 | ...............559,583,354 | ............2,395,365,720
...................... 583,513 | .ovvvrrrnenn 37,802,913 | ... 33,967,460 | ............... 146,622,723
................. 20,103,300 | ................20,103,300 | .................19,076,015 | .................76,922,843
................... 1,591,789 | ................58,741,597 | .................53,074,070 | ...............226,098,865
................................................... 113,704,519 | ...............112,561,849 | ..............492,357,610
................................. 0 | coovrrrerrmrerriinsennnnnd0 [ | 0
................................. 22,732,569 28,359,738 | .................97,039,011
................. 32,226,022 | ...............830,925,689 | .............806,622,486 | ...........3,434,406,772
....................................................... 2,204,206 | ...................2,886,360 | .................13,439,860
................. 32,226,022 | ...............828,721,483 | ..............803,736,126 | ...........3,420,966,912
..................................................... 43,497,518 | ................37,843,809 | .............172,017,150
................................................... 156,288,492 | ...............207,735,982 | ..............440,287 248
1,028,507,493 1,049,315,917 4,033,271,310
................. 30,276,009 | ...............(21,014,157) | ...............205,899 477
................. 17,113,868 | ................11,297,632 | .................55,103,663
....................................................... 4,865,626 | ....cccoc0rrr.. 8,778,273 | .......ecee..(10,021,225)
................................. 0] 21,979,494 | ................ 20,075,905 | .................45,082,438
................................. [0 sy o IF SO RORRRRO | I SO ORROPRRRORON ||
........... XXX | covrireernnennnn52,255,503 | v (938,252) | ............250,981,915
........... XXX oeerereennnenee | eoneeneenssnnenneennend 0,700 | 83,500 | cooinnenneene... 369,745
........... XXX ovvvvnrrrerneen | wovrirerrnnennnn52,207,803 | oienens(1,021,752) | ............250,6 12,170

0601
0602.
0603.

0698. Summary of remaining write-ins for Line 6 from overflow page.............ccccvvvcevevceiviereecerenines

0699. Totals (Lines 0601 thru 0603 plus 0698) (LIN€ 6 @DOVE)........covereieriieieiieieissereesee s

0701.
0702.
0703.

0798. Summary of remaining write-ins for Line 7 from overflow page..........cccccocvveceviveeveesiceerernins

0799. Totals (Lines 0701 thru 0703 plus 0798) (LiNe 7 @DOVE).........cccvcueririiirieisicreiececreseeerssesiennes

1401.
1402.
1403.

1498. Summary of remaining write-ins for Line 14 from overflow page.........cccoovevviveveceieiesieene

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @DOVE).........cccvvevercriirirsreesrsesiriseesneenenae

2901.
2902.
2903.

2998. Summary of remaining write-ins for Line 29 from overflow page.........c.ccoovvevereeervereersvsrsiennnns

2999. Totals (Lines 2901 thru 2903 plus 2998) (LIN€ 29 @DOVE).........covvevercririiiiirsrcisierieseresesrsnenns
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year

CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr FEPOILING YEAT.........c.eueuiierieieieiiireiseieissiesse ettt ettt sssensessessnns | essesssones 1,609,353,975 | ... 1,398,948,009 | ............ 1,398,948,009
34, Netincome Or (I0SS) frOM LINE B2.......ocuiiiiriieieieiieie ettt st en st essessens | essesssensessnes 52,207,803 | .coovvvererrrnes (1,021,752) | ceovrvirerens 250,612,170
35.  Change in valuation basis of aggregate policy and claim reserves
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0eee e | e 24,032,450 | .....cceeve (16,547,603) | ...ccvvvereee (48,434,061)
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in Net AEfErmBd INCOME TAX.........ccviiuiiiiierice ettt bbb s e s ae bt ssnas | ebsnsetessstetesssesssnsesenseses | srebessesessssesessssnsesssseseninns | oeeressesesssnsesnns (61,172)
39, Change in NONAAMITEEA @SSELS..........ccccviieiicieiecie ettt bbbt es bbbt b s s b s s snaetans | sebisaesesansesens (5,428,335) | ..cvvvererirnns (8,693,492) | ...oovvevrrrnas 8,289,029
40. Change in unauthorized and CErtifIed TEINSUIANCE. ...........ccveicviieeieieesee ettt s bs s sssssssssssstes | sssessssessesssessessssssssnssssans | stessessesssessessessessssassesiess | seesssesssssssssssssssesessssenes
41, ChaNGE N TBASUIY SEOCK........c.ueveeveesieeieciereetes e scsesse et s st s et ses e ss sttt s st es s b s s s sses st besses e basbensessssansnns | svsessesessessstnsessesssssnsnssans | stessessesssessessessessssassesnss | sesssonsssssssesssssssessessssenes
42, Change iN SUMPIUS NOES........cvcvieieeirieisie ettt sttt s s st s bbb s s sas s s s st st es et antessesantassananss | svsesssssssessstssessessessnssnsans | stessessessnsessessessessnsassesnss | sesssinsssssssesssssssessesassones
43, Cumulative effect of changes in @CCOUNTING PHINCIDIES.........c.vveviveeieicrieeie ettt sttt ssbes et bssssans | svsessessssesssessessssssssnssssans | stessessesssesssssessessssassesinss | seesssessssssssessssssessessssones
44, Capital changes:

45.

AA.1 PRI TNttt R
44.2 Transferred from surplus (StOCK DIVIAEN)...........ccvurvveieeieiiceeeeie ettt nees
44.3 TranSTErrEd 10 SUMPIUS......c.cviveieeicteeees ettt bbbttt b b st e ettt s bt n e naen
Surplus adjustments:

A5.1 PAIA TN,

45.2 Transferred to capital (Stock Dividend)....

45.3 TranSerred from CAPILAL...........ccccevevireee ettt bbbttt s s b s s s s s ssssnsans | essessssssssssessnssstessesantantes | setessessessessstessessssensessesens | srsessesistestes st s en e tenaaes

46. Dividends to stockholders....
47.  Aggregate write-ins for gains or (I0SSES) iN SUMPIUS...........ceveiveevriieeiiereseteseses e sssss e ssssssse s s besss s ssssssssssessssssessssnes | sossesssssssssssssessssnsanseses {0 (O P 0
48. Net change in capital and SUIPIUS (LINES 34 10 47)........cveveviieieeieieteetesce sttt sbesss st sses s sssessenes | sessssssessesas 70,811,918 | .o, (26,262,847) | ......conc..... 210,405,966
49. Capital and surplus end of reporting period (LINE 33 PIUS 48)........ccceverrrrierereiiereieisetesee e ssesessesessessesessssssssns | seesesssnens 1,680,165,893 | ............ 1,372,685,162 | ............ 1,609,353,975

DETAILS OF WRITE-INS

AT07. oottt et ee et RS AR R R R R R R RS E R R | HhER iR R s e s n bt nttis | nenes s bt ns e | seeees sttt
AT02. oottt e kR R E R AR R R R | HhER iR Rttt | neees st | seesbe et
AT03. oottt ee stk E R RE R R R | HhkR iRt s ettt | neees s b bt | seeebe ettt
4798. Summary of remaining write-ins for Ling 47 from OVEIflOW PAGE.........ccoiuiueiieiciiisisieessss ettt ssnss | eosssessesssssssessesssssessns (1 [0 T 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE).......ccueririiiiiiiiseiiissiesissiessssessessessesssssssessesssssssesssssssessassesssssnsenss | sesssessesssssssessesssssassans {0 [0 0
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..o vttt | sebeninenns 1,063,571,939 | ............ 1,129,388,563 | ............ 4,214,119,025
2. Net investment income 17,616,590 | ................ 10,690,229 | ................. 57,504,906
3. Miscellaneous income..... ..5,824 31,872
4. Total (Lines 1 through 3) .1,081,194,353 | ............ 1,140,084,331 | ............ 4,271,655,803
5. Benefit and 10SS related PAYMENLS.........ccuiiiieiiirree st snsentenne | sressesssente 824,507,242 | ............... 751,617,591 | ............ 3,346,568,585
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cverurireerrenirnrirrieins [ eerneinsireseinsessessssssssiiees | sessesssssssssssssssssssssssssassnns | sesssssssssesssssssssesssssssssesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cccceueeiiciiiceece e | oo 196,677,705 | ............... 196,781,117 | ..o 645,044,989
8.  Dividends paid to policyholders
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ....(28,400) ] .... (622,782)
10, Total (LINES 5 trOUGN 9).......cuuieuriiiieeieeieeis ettt sttt ess st snsnnts | srensnnssees 1,021,156,547 | .......cc...... 948,429,292 | ............ 3,990,990,792
11.  Net cash from operations (Line 4 MiNUS LINE 10)........cccouiuiiiiiieiiieiiesiee ettt ses e s sessesens | snresessssesasens 60,037,806 | .....cccco... 191,655,039 | .....ccoeceee. 280,665,011
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS. ... oottt sttt ens | senssnssened 424,534,405 | ............... 287,302,712 | c.ovveeee. 1,268,042,361
1202 SHOCKS. ..ot bbbttt | st 37,777,626 | ............... 110,994,926 | ............... 364,376,365
12.3 Mortgage loans.
124 Real estate
12.5  Other iNVESIEA @SSELS........coevivieeiciciei ettt bbb s bbb bbb sssaens | essessessnsessessenas 363,123 | o 119,934 | oo 674,862
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENtS............ccoevveveveveerceiesieeceeees | v (15,688) | .ovvvverrcrrirens (15,537) | covvverrrrerrrennn (282,579)
12.7  MISCEIIANEOUS PrOCEEMAS.........ocvvcveieieieciciecie ettt st ss st es s b s sessessesnsens | evsesssssssanea 60,175,782 | ..coccvernne. 13,189,354 | ..o
12.8  Total investment proceeds (LINES 12.110 12.7) ...t sssses s sssss s ssssssssnaes | evessessesans 522,835,248 | ............... 411,591,389 | ............ 1,632,811,009
13.  Cost of investments acquired (long-term only):
13.1 Bonds ...520,007,253 365,238,094 1,615,052,026
13.2 Stocks 38,293,624 | ............... 112,030,542 | .....coeee... 327,936,669
13,3 MOMGAGE I0ANS........cuiviierictcietee sttt bbb bbb b s b s s b s bbbt s s bbb st b esnseas | sbssebessstesessesesassetesessesess | evissesessnsesassssetesnsesesanaes | sbebessesesasntesense s s s bnes
1314 REAI ESIAIE. ...ttt E R E ARk R bRt b b | HeRReRE et eRE et bbbt bbb aes | Hetsentenb et sttt bt enb st | Sbebeti sttt
13.5  Other INVESIE @SSELS.........ucvvurircrirrieii bbbt enins | ernesnssneinneed 6,483,816 | ..o 505,594 | ..o 71,455,413

13.6 Miscellaneous applications 30,122,997 | oo 8,928,745 | coooverens 15,380,609

594,907,690 ...486,702,975 ...2,029,824,717

13.7 Total investments acquired (Lines 13.1 to 13.6)...............

14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @nd LINE 14)........cccvvrrrmrnrrrrninrreinensisssesssssessssssssssssssesses | sessessssssnenns (72,072,442) | .....coveuvn. (75,111,586) | ..eovverrrrne (397,013,708)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.......oovvereeirirreeieiiesise ettt s sttt ss st entas | sessessensessessansnssessanssnsans

16.2 Capital and paid in surplus, less treasury stock.

16.3 Borrowed funds.

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5  DIVIAENAS 0 STOCKNOIARTS........o.veuiercircircirtiei ettt | cesessees et seni st | sesessssesss s b st s et ntes | wbsentsestsesssenss st enes

16.6  Other cash provided (APPHEA)..........cvuurermerirerirririeeineriereies st ess st esstennes | ersssssessssnas 56,653,179 | ..oovvvvrncrenne (4,411,657) | .cooovvvrenenns (10,581,661)

17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ccoccvvvierenne. 56,653,179 | oo (4,411,657) | covverrnins (10,581,661)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoevvvvevees | coverevreernnnn 44,618,543 | ............... 112,131,796 | .............. (126,930,358)

19.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year.
19.2 End of period (Line 18 plus Line 19.1)......ccccocvvrrrerrrnne

512,882,197 ...639,812,555 | ... ..639,812,555
...5567,500,740 | ............... 751,944,351 | .............. 512,882,197

Note: Supplemental disclosures of cash flow information for non-cash transactions:
I T, [ [ |
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
4 5 6

1 Comprehensive (Hospital & Medical) 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHOT Y T .ottt esssssesssssssesssnsnins | cosssssesssessisesesnes 738,743 | 144,012 | oo, 474,769 | oo, 12414 | [ | e LV I IO 90,308 [ .vooeeerrrrrrirni s | e
2. FIrSEQUAMET . ....cvoaceecerericieei et seninees | sentssesneneseessnenes TA7,004 | ..o 154,361 | v 474,334 | 12,021 | [ | e 16,621 | .o LI £ OO SSRRTOTRN DOOOT O
3. SeCONd QUAIET.......cuuieeieririieiirirriesiesies s sesisssisnes | ceseeiees e 0 [ rerirerrrerrernenemsenenienine | e ens | st | ehbent sttt sttt nene | nest sttt nte | eheent e n sttt entens | st en ettt et | ehbent st sttt ettt ene | esbsent ettt
4. Third QUAET.......cociieii i | s 0 [ | e | e | sttt ens | feese bbbt | Shbebb bbbttt ens | bbbttt | Shbesb sttt | bbb
5. CUITENE YEAN.. ... | enssssssnsens s 0 it | ernenisssissn s seninens | oeesisess s sene s s senins | ehisene st st st st sene st st sene | eehesene st st st st st senb st | ehtsene st senb st st s st st sene | eeni st st sent st st enb st | chbent st sent sttt sentenne | feenb sttt
6. Current Year Member MONthS........c.ccureerernreeessennssessseeanes | eevesnesssnessseenas 2,247,342 | .o 466,984 |....ccoovirrrin, 1,423,610 | oo 36,187 | oo | seesssnsssnse s | cresesssssnesnssssesaas 51,190 [ 269,371 | | e
Total Member Ambulatory Encounters for Period:

T PRYSICIN. ..ot sessessssnins | sestsessseesessenas 1,014,619 | oo, 171,933 | e, 549,153 | ..o 32,619 [ oo | e | s 30,950 | .overciirerireriiens 229,984 | ...vvoriirierreienienn [ s
8. NON-PRYSICIAN. .....coovercerrireeieeereeiseeessesseeessessseessessenees | serssssssssssssesasnes 534,590 |..ooorrnrisriesnnennns 94,786 ..o 296,060 | ..o 25,207 | oo | e ssnsssnesnnes | nssssssssssssssssssnes 16,356 | ..o 102,181 | overirerisrenserrissnesensssnnnns | crrsssesssnsssssesssessnssssenas
9. TOAl. e | s 1,549,209 |..cooovvrcniirinineenns 266,719 |.ooovcvnnrnerinnnens 845,213 | ..o 57,826 | .covvrinirnininninninnnd 0 [ (O R 47,306 [ ..o 332,145 | O R 0
10. Hospital Patient Days Incurred 51,455 27,069

11. Number of Inpatient AAMISSIONS.........ccccocrierieiisriericsrieniees |ereesssnienssisnieneene 18,319 itiiiiiiieiiiieieiiiieeee06 [, 7,926

12.  Health Premiums Written (a) 573,206,087

13. Life Premiums DIreCt.........c.covviiiiriiriiriiniinisnisnsrsniniens | e O O OO OO OO PO OO OO OO OO
14.  Property/Casualty Premiums WHHEN.........c.coovevieievieiieiies | e 0 [ oot esnienes | ettt | sretesseseses st nessstentes | setessessessstass et e sestes e ssstensens | sressessssestesstensessesssessesess | sersstestesissastesesstensessesentans | stestesesstessesessnsentesetentense | ersesssessessesstestesessntesesans | eresssesses et et st benes
15.  Health Premiums Earned...........coovueeeeermreeneceneeeneeennennee | cvveeeeeeenes 1,070,693,148 |......ccoovevenn. 204,755,443 |.....oocoovvvvene. 569,053,010 |..cccourrvrrreerens L I OO PO RPN DR 27,215,592 | ..ovvrrvrernen 261,226,486 | .....oovverceerrrineceineinnens | e
16.  Property/Casualty Premiums Earned............ccocoeuevevericeiiicns | voveericeseeeesievevensns 0 | e | e enines | seereseeee e ssetesins | esesesesetes s esaeseseresessnesans | esesissesesesesesiesesesestesessness | seresesissesesestesessnesesssseressnns | srietesesissesesestesesssesesessetenes | sbeseetesesisesssensetessnesesanetes | sresisesteseser ettt snaeses s
17. Amount Paid for Provision of Health Care Services............co.. | vevveeveireenn. 828,295,952 |....coccververenn. 132,853,714 | .ovvvecrrne 458,036,750 | ....ccovorrrernnenne 8,033,425 | ..o | s | e 25,168,676 |....ccoveveenen 206,203,387 | ...vorrvererierrereienieneis | e
18.  Amount Incurred for Provision of Health Care Services........... | ....ccco.n........ 830,925,689 |.................. 119,957,558 |.................. 458,519,732 |...ceuevvncnd 6,870,214 | ...oovveceeeeeeeeeeeeeeeeies | et eeeeesereeeenees | ererereneieninan 24472282 ... 221,105,903 | ..ot | ettt
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....261,226,486.
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 4 5 6 7
Account 1- 30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-COVEIed..........cccovevvrrrrsreireesresrseesressssesseessessesnesnsensenes | 71473530 [ oo, 1,267,959 [ .o 120,721 oo o 72,856,210
0499999, SUDLOLAIS. .......oucveiieieitiie sttt ettt b st st bses bbb b es bbb ses st st b st st st ses s s st st b st s tnbasaas [, LT1,473530 | o, R PR ZA I 07. O I, 72,856,210
0599999. Unreported Claims Nd OB ClIAIM RESEIVES...........ccuueueuiueieeiititisisssssssessssssessesessssssssssssssssessessssass  sessssssessessssessessssassesssssssassessesassessesass | atsssessessesssssssessessssassessssassessssassessesanss  ssessstassessesassessessnsassessessssessessstessessntes  febsessssessessssessessesassessessssessesssssssessesans  assessstossessesossessessnsassessesantessesnsassassnss | sesessssassesaes ..301,578,103
0699999, TOLAl AMOUNES WIHREIA. .......cvuevtctcticiesie sttt ettt sttt sseses st st ses s bs s s st b ses st st s st st ss s s s st ansanes  oeksessessasssessessessanssessessassansaesessestansans  festastssssessostssssessessossassssssessestansanssesses  4iessestssossessessossassssssessassansanssessassanses  s4estasssessessostanssessestestonssessessassantnssasse  o4sestesssssnssessastansasssessessantnssesantansnss | sbessasssessessasssnssessassensaseas 11,966,645
0799999. Total Claims Unpaid..........cccccevereriiiircriirsiererriene ..386,400,958
0899999. Accrued Medical Incentive Pool and BONUS AMOUNES..........ccvuveereerinirnireieinsieeeesseesesssesesssesssesseensens ssessees

....... 119,834,108




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

600

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

Comprehensive (NOSPItal AN MEGICAI............cvuuererurirrerriierees sttt rent s | creest st 213,510,232 | .o 371,804,606 |.....ccoorerercrirrrrinens 46,047,116 |.oovorcrcrireciieninne 215,470,569 | ...oovvvrcrirericcinens 259,557,348 | ...oocvvrerercrireiinnnn 280,577,057
MEAICAIE SUPPIEMENL.........ouvieiirieriieiiie it | erebeneb bbbt 2,060,844 | .....ocvoirirericrierienenas 3,972,581 | ..o 271,940 | .o 2,893,885 | ..o 2,332,784 | ..vveierene 2,329,036
DIBINTAL ONIY....oo iR b bR skt ne | Seh R e e bt e Rt E bbbt enbs | Hheh e Rt e R iR bbb Rt | Hetbee bR R bRt s bt | fhrene et bRttt | e en ittt [0 OO
VISTON ONIY ...tttk h b8 b8 b e Rt h bR R bt e s b b e s b bt ebebanne | 4e8eEeEetehebes b ettt R e bR e R bt e sebebessete | H4sehebenReEe bt e R e bR Rt et e s bR et be b tnena | 4eEekettaehe b e R bttt b et s b et et en et snsets | HehebereEe b et r et bR bt be st ben e rets | nebebenseh ettt n ettt ettt nnd 0 |t
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices
The financial statements of Blue Care Network of Michigan (BCN) are presented on the basis of accounting practices required by the Michigan Department of
Insurance and Financial Services (DIFS).

DIFS has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual and the related NAIC Annual
and Quarterly Statement Instructions (NAIC SAP) for determining and reporting the financial condition and results of operations of an insurance company. DIFS
requires the use of NAIC SAP to the extent that practices, procedures, and reporting standards are not modified by the Michigan Insurance Code or by the DIFS
Forms and Instructions for Required Filings in Michigan as prescribed or permitted practices.

A reconciliation of BCN's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Michigan is shown
below:

FIS Page F/SLine# | Current Yearto
SSAP # Date 2018
NET INCOME
(1) Blue Care Network of Michigan Company state basis
(Page 4, Line 32, Columns 2 & 4) XXX XXX XXX $ 52,207,803 |$ 250,612,170
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
l l | B B
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 52,207,803 |$ 250,612,170
SURPLUS
(5) Blue Care Network of Michigan Company state basis
(Page 3, line 33, Columns 3 & 4) XXX XXX XXX $1,680,165,893 |$1,609,353,975
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
l l | B $
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $1,680,165,893 |$1,609,353,975

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans — that have a NAIC designation of one or two are stated at amortized cost
using the scientific interest method. Bonds with a NAIC designation of three to six are carried at the lower of
amortized cost or fair market value. BCN has not elected to use the Systematic approach for their SVO identified
investments.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities — stated at amortized cost. Premiums and discounts on loan-backed securities and
structured securities are amortized using the retrospective method based on anticipated prepayments at the date
of purchase. Prepayment assumptions are obtained from broker dealer survey values or internal estimates.
Changes in estimated cash flows from the original purchase assumptions are accounted for using the

prospective method.

Going Concern
Management has evaluated BCN'’s ability to continue as a going concern and does not have any substantial doubt about BCN'’s ability to continue as a going
concern.

Note 2 - Accounting Changes and Correction of Errors

As a result of the merger of BCN with Blue Care of Michigan, Inc. (BCMI) effective July 1, 2018, and the merger of BCN with BCN Service Company (BCNSC)
effective October 1, 2018, the prior year to date column on page Q04, Q05 and page Q06 has been restated to include BCMI and BCNSC.

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 — Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) Other-Than-Temporary Impairments
Not applicable.
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

(5)

Recognized OTTI securities
Not applicable.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ (32,099)
2. 12 Months or Longer $ (1,242,147)
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 15,744,963
2. 12 Months or Longer $ 93,499,515

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
Because BCN has determined the investments, noted in (4)b above, have not been subject to credit losses and BCN does not have the intent
to sell the securities and has the ability to hold such securities, BCN does not consider these investments to be other-than-temporarily impaired.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

(4)

(%)

Policy for Requiring Collateral or Other Security

Beginning in 2019, once again, in the normal course of business, BCN began actively participating in security lending agreements with a custodian bank.
Under this agreement, BCN lends equity and bond securities in exchange for collateral, approximating at least 102% of the value of the securities loaned.
Cash collateral is invested by the custodian bank in a money market fund and the offsetting collateral liability is included in Collateral from Lending
activities. BCN's non-cash collateral is in the form of U.S. Treasury and U.S. agency securities. The security lending agreements are primarily overnight
in nature and subject to renewal or termination. The fair value of the cash and non-cash collateral at March 31,2019 is $12,107,084.

Disclose the Carrying Amount and Classification of Both Assets and Liabilities
BCN has no pledged assets under its security lending transaction agreement.

Collateral Received

a.  Aggregate Amount Collateral Received | Fair Value
1. Securities Lending
(a) Open $ 9,267,475
(b) 30 Days or Less
(c) 31to60 Days
(d) 61 to90 Days
(e) Greater Than 90 Days
() Sub-Total 9,267,475
(9) Securities Received
(h) Total Collateral Received $ 9,267,475
2. Dollar Repurchase Agreement
(@) Open $
(b) 30 Days or Less
(c) 31to60 Days
(d) 61to90 Days
(e) Greater Than 90 Days
() Sub-Total
(9) Securities Received
(h) Total Collateral Received $

b.  The fair value of that collateral and the portion of that collateral that has been sold or re-pledged.
Of the $9,267,475 collateral received, none has been sold or re-pledged at March 31, 2019.

¢. Information about Sources and Uses of Collateral

BCN receives cash and noncash collateral in an amount in excess of the fair value of the securities lent. BCN reinvests the cash collateral into a
money market fund.

Securities lending transactions administered by an affiliated agent
Not applicable.

Collateral Reinvestment

a.  Aggregate Amount Collateral Reinvested | Amortized Cost | Fair Value
1. Securities Lending
(@) Open $ 9,267,475 |$ 9,267,475
(b) 30 Days or Less
(c) 31to60 Days
(d) 61 to90 Days
(e) 91to 120 Days
() 121 to 180 Days
(g) 181 to 365 Days
(h) 1to2 Years
() 2to3Years
()  Greater Than 3 Years
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NOTES TO FINANCIAL STATEMENTS

a.

Aggregate Amount Collateral Reinvested

Amortized Cost

Fair Value

9,267,475

9,267,475

k) Sub-Total
I)  Securities Received

(
(
(

m) Total Collateral Reinvested

9,267,475

9,267,475

2. Dollar Repurchase Agreement

a) Open

b

30 Days or Less

31 to 60 Days

o

61 to 90 Days

(2)
— === = =

@

91 to 120 Days

=>

121 to 180 Days

181 to 365 Days

=y {=]
= [—

1102 Years

(
(
(
(
(
(
(
(
(

=

2to 3 Years

(

-

Greater Than 3 Years

=
o

Sub-Total

=

Securities Received

(
(
(

m) Total Collateral Reinvested

b.

(6)

Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

Not applicable. BCN has re-invested the cash collateral (Collateral to be returned) in a Money Market Mutual Fund with no specified maturity date
and can be returned at any time.

Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge

By contract, BCN through its custodian bank, is allowed to sell collateral received if borrowers are in default.

(7)

Not applicable.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Collateral for Securities Lending transactions that extend beyond one year from the reporting date.

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale

Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Repurchase Transaction — Cash Provider — Overview of Sale Transactions
Not applicable.

L. Restricted Assets

(1) Restricted Assets (Including Pledged)
1

Restricted Asset Category

Current Year to Date

Total Gross
Restricted from

Total Gross Restricted
from Prior Year

Increase (Decrease)

(1 minus 2)

4

Total Current Year to
Date Nonadmitted
Restricted

Total Current Year to

5

Date Admitted
Restricted
(1 minus 4)

6
Gross (Admitted &
Nonadmitted)
Restricted to Total
Assets (a)

7

Additional Restricted
to Total Admitted
Assets (b)

. Subject to contractual
obligation for which liability

is not shown

%

. Collateral held under

security lending
arrangements

9,267,475

9,267,475

9,267,475

0.4%

. Subject to repurchase

agreements

%

. Subject to reverse

repurchase agreements

%

. Subject to dollar repurchase

agreements

%

Subject to dollar reverse
repurchase agreements

%

. Placed under option

contracts

%

. Letter stock or securities

restricted as to sale —
excluding FHLB capital
stock

%

FHLB capital stock

4,205,500

4,205,500

4,205,500

0.2%

On deposit with states

1,000,000

1,000,000

1,000,000

%

. On deposit with other

regulatory bodies

%

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

55,780,428

54,914,119

866,309

55,780,428

2.1%

m.

Pledged as collateral not

captured in other categories

%

Other restricted assets

200

200

200

%

n.
0.

Total Restricted Assets

$

70,253,603

$ 60,119,819

$

10,133,784

$

70,253,603

2.7%

(a
(b

Column 1 divided by Asset Page, Column 1, Line 28
Column 5 divided by Asset Page, Column 1, Line 28
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NOTES TO FINANCIAL STATEMENTS

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)

Not applicable.

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
6

1 2 3 4 5
Total Gross (Admitted | Total Gross (Admitted Gross (Admitted &
& Nonadmitted) & Nonadmitted) Total Current Year Nonadmitted) Admitted Restricted
Restricted from Restricted from Prior | Increase (Decrease) | to Date Admitted Restricted to Total to Total Admitted
Current Year to Date Year (1 minus 2) Restricted Assets Assets

BCBSM Foundation $ 200 |$ 200 |$ $ 200 % %
Total (c) $ 200 |$ 200 |$ $ 200 % %
(@) Total Line for Columns 1 through 3 should equal 5H(1)n Columns 1 through 3 respectively and Total Line for Column 4 should equal 5H(1)n Column

5.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
1 2 3 4
% of BACV to Total
Book/Adjusted Carrying Assets (Admitted and % of BACV to Total
Collateral Assets Value (BACV) Fair Value Nonadmitted) * Admitted Assets **

a.  Cash, Cash Equivalents and Short-Term

Investments $ $ % %
b.  Schedule D, Part 1 % %
c. Schedule D, Part 2, Sec. 1 % %
d.  Schedule D, Part 2, Sec. 2 % %
e. Schedule B % %
f.  Schedule A % %
g.  Schedule BA, Part 1 % %
h.  Schedule DL, Part 1 9,267,475 9,267,475 0.4% 0.4%
i.  Other % %
j.  Total Collateral Assets

(atbtctd+et+f+gti) $ 9,267,475 |$ 9,267,475 0.4% 0.4%
*. Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26, (Column 3)

1 2
% of Liability to Total
Amount Liabilities

k. Recognized Obligation to Return
Collateral Asset $ 9,267,475 1.0%
*  Column 1 divided by Liability Page, Line 24 (Column 3)

M. Working Capital Finance Investments

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
Not applicable.

(3) Any Events of Default or Working Capital Finance Investments
Not applicable.

N. Offsetting and Netting of Assets and Liabilities
Not applicable.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

Note 8, including 8H is not applicable; BCN has no Derivative Instruments.

Note 9 — Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1)

Nature of the Agreement

BCN became a member of the Federal Home Loan Bank of Indianapolis (FHLBI) on December 1, 2009, in order to obtain short-term, long-term and
line-of-credit borrowing privileges. On October 8, 2015, BCN borrowed $50,000,000 at a rate of 1.56% on a 60 month loan. BCN plans to utilize any
funding obtained to cover operational needs or longer-term strategic plans. Borrowings are accounted for consistent with SSAP No. 15, Debt and Holding
Company Obligations and SSAP No. 52, Deposit Type Contracts. The loans are collateralized by government securities at 105% of the outstanding loan
balance.

()

a.

b.

FHLB Capital Stock

Aggregate Totals
1. Current Year to Date
Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B 4,205,500
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 4,205,500
()  Actual or estimated borrowing capacity as
determined by the insurer $ 93,455,556
2. Prior Year-End
Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B 4,205,500
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 4,205,500
()  Actual or estimated borrowing capacity as
determined by the insurer $ 93,455,556

Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year to 6 Months to
Membership Date Total Not Eligible for Less than Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ $ $ $ $ $
2. Class B $ 4205500 |$§ 4,205,500 |$ $ $ $
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date (Current Year to Date)
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year to Date Total Collateral Pledged $ 58,114,397 |$ 55,780,428 |$ 50,000,000
Prior Year Total Collateral Pledged $ 57,426,378 |$ 54,914,119 |$ 50,000,000
b.  Maximum Amount Pledged During Year
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Current Year to Date Total Collateral Pledged $ 58,114,397 |$ 55,780,428 |$ 50,000,000
Prior Year Total Collateral Pledged $ 60,251,249 |$ 58,277,573 |$ 50,000,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date

1. Current Year to Date

1 2
Funding Agreements
Total Reserves Established
(@) Debt XXX
(b) Funding Agreements 50,000,000
(c) Other XXX
(d) Aggregate Total (a+b+c) 50,000,000
2. Prior Year
1 2
Funding Agreements
Total Reserves Established
(a) Debt $ XXX
(b) Funding Agreements 50,000,000 |$
(c) Other XXX

Q10.4




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

1 2
Funding Agreements
Total Reserves Established
(d) Aggregate Total (a+b+c) |$ 50,000,000 |$
b.  Maximum Amount During Reporting Period (Current Year to Date)
Total
1. Debt
2. Funding Agreements 50,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 50,000,000

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt N/A
2. Funding Agreements NO
3. Other N/A

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Note 12, including 12A(4) is not applicable; BCN has no defined benefit plans.

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

9. Changes in balances of special suruplus funds from the prior year are due to the reserve for the 2019 ACA Fee payable in 2020.

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 — Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

(1) Description of any Loaned Securities

Beginning in 2019, once again, in the normal course of business, BCN began actively participating in security lending agreements with a custodian bank.
Under this agreement, BCN lends equity and bond securities in exchange for collateral, approximating at least 102% of the value of the securities loaned.
Cash collateral is invested by the custodian bank in a money market fund, while non-cash collateral is in the form of U.S. Treasury and U.S. agency
securities. The security lending agreements are primarily overnight in nature and subject to renewal or termination. The fair value of loaned securities at

March 31, 2019 were $9,084,404 and $2,820,806 for bonds and equities respectively.

(2) Servicing Assets and Servicing Liabilities
Not applicable.

(3) When Servicing Assets and Liabilities are Measured at Fair Value
Not applicable.

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales
(a)
Not applicable.

(b)
Not applicable.

(5) Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
Not applicable.

(6) Transfer of Receivables with Recourse
Not applicable.

(7)  Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
Not applicable.

C. Wash Sales
BCN had no wash sales in the 1st quarter of 2019.
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Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A. Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value

Common Stocks $ $ $ $ $

Industrial and miscellaneous $ 214,648,553 |$ $ $ $ 214,648,553

Mutual funds $ 786,302 |$ $ $ $ 786,302
Cash Equivalents $ $ $ $ $

Exempt money market mutual funds $ 19,288,312 |$ $ $ $ 19,288,312

Other money market mutual funds $ 130,216,480 |$ $ $ $ 130,216,480
Other $ $ $ $ $

Security lending collateral $ 9267475 |$ $ $ $ 9267475
Total $ 374,207,122 |$ $ $ $ 374,207,122

Liabilities at Fair Value

Payable for securities lending $ 9,267,475 |$ $ $ $ 9,267,475
Total $ 9,267,475 |$ $ $ $ 9267475

Not applicable.

Not applicable.

Policies when Transfers Between Levels are Recognized

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Certain assets and liabilities of BCN are measured and reported: (a) at amortized cost, (b) at values using the adjusted audited GAAP equity method, or
(c) at values that approximate fair value due to their liquid or short-term nature.

Fair Value Disclosures
Not applicable.

(5)

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable.

Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds: $ $ $ $ $ $
Special Revenue and
assessment $ 333,311,387 |$ 329,802,063 |$ $ 333,311,387 |$ $ $
Industrial and miscellaneous  |$ 768,299,665 |$ 758,132,771 |$ $ 768,299,665 |$ $ $
U.S. government $ 453,109,955 |$ 439,374,909 |$ $ 453,109,955 |$ $ $
Hybrid $ 815,221 |$ 779,134 |$ $ 815,221 |$ $ $
Other governments $ 2025225 |$ 2,025,839 |$ $ 2025225 |$ $ $
Total Bonds $1,557,561,453 |$1,530,114,716 |$ $1,557,561,453 |$ $ $
$ $ $ $ $ $ $
Common Stocks: $ $ $ $ $ $ $
Industrial and miscellaneous  |$ 214,648,553 |$ 214,648,553 |$ 214,648,553 |$ $ $ $
Mutual funds $ 786,302 |$ 786,302 |$ 786,302 |$ $ $ $
Total Common Stocks $ 215,434,855 |$ 215,434,855 |$ 215,434,855 |$ $ $ $
$ $ $ $ $ $ $
Cash Equivalents & Short Term
Investments: $ $ $ $ $ $
Industrial and miscellaneous  |$§ 408,498,446 |$ 408,390,919 |$ $ 408,498,446 |$ $ $
Exempt money market mutual
funds $ 19,288,312 |$ 19,288,312 |$ 19,288,312 |$ $ $ $
Other money market mutual
funds $ 130,216,480 |$ 130,216,480 |$ 130,216,480 |$ $ $ $
Total Cash Equivalents & Short
Term $ 558,003,238 |§ 557,895,711 |§ 149,504,792 |$ 408,498,446 |$ $ $
$ $ $ $ $ $ $
Other $ $ $ $ $ $ $
Security Lending Collateral $ 9267475 |$ 9267475 |§ 9267475 |$ $ $ $
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Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
$ $ $ $ $ $ $
Liabilities $ $ $ $ $ $ $
Security Lending Collateral $ 9267475 |$ 9267475 |$§ 9,267,475 |$ $ $ $

D. Not Practicable to Estimate Fair Value
Not applicable.

E. NAV Practical Expedient Investments
Not applicable.

Note 21 — Other ltems

No significant changes

Note 22 — Events Subsequent

Subsequent events have been considered through March 31, 2019 for these statutory financial statements which are to be issued on May 14, 2019. There were no
events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

E. Risk Sharing Provisions of the Affordable Care Act

(1)

Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act

risk sharing provisions Yes[X] No[ ]
Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:
a.  Permanent ACA Risk Adjustment Program AMOUNT
Assets

1. Premium adjustments receivable due to ACA Risk Adjustment $
Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment $ 533,964

3. Premium adjustments payable due to ACA Risk Adjustment $ 61,208,096
Operations (Revenue & Expenses)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk

Adjustment $ (15,086,953)

5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $ 115,988
b.  Transitional ACA Reinsurance Program | AMOUNT
Assets

1. Amounts recoverable for claims paid due to ACA Reinsurance $

2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $

3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities

4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $

5. Ceded reinsurance premiums payable due to ACA Reinsurance $

6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)

7. Ceded reinsurance premiums due to ACA Reinsurance $

8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $ 168,545

9.  ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets

1. Accrued retrospective premium due to ACA Risk Corridors |$
Liabilities

3. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors |$
Operations (Revenue & Expenses)

3.  Effect of ACA Risk Corridors on net premium income (paid/received) $

4.  Effect of ACA Risk Corridors on change in reserves for rate credits $
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

(3)

for adjustments to prior year balance:

Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons

Accrued During
the Prior Year on
Business Written

Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

0 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

a. Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments
receivable

2. Premium
adjustments
(payable)

46,121,143

46,121,143

47

46,121,190

3. Subtotal ACA
Permanent Risk
Adjustment
Program

§ 46,121,143

-
R=2

$ 46,121,143

-

§ 46,121,190

b. Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

$ 168,545 |$

$  (168,545)

$

168,545

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable relating
to uninsured plans

4. Liabilities for
contributions
payable due to
ACA Reinsurance
- not reported as
ceded premiums

5. Ceded
reinsurance
premiums payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

$ 168,545 |$

$ (168,545)

$

168,545

[ Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

$

$

$

$

d.  Total for ACA Risk
Sharing Provisions

$

§ 46,121,143

$ 168,545 |$

$ (168,545

$ 46,121,143

$

168,545

§ 46,121,190

Explanations of Adjustments

c—IemmMUoOwW>

(4)

Adjustment supplied by CMS
Adjustment supplied by CMS

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Accrued During
the Prior Year on Business
Written Before
Dec. 31 of the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments
(Col. 1-3)

Prior Year
Accrued Less
Payments
(Col. 2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

a. 2014

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

b. 2015

1. Accrued
retrospective

Q10.8




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

Unsettled| Balances
Differences Adjustments as of the| Reporting Date
Received or | Paid as of
Accrued| During the Current| Year to Date Prior Year Prior Year Cumulative Cumulative
the Prior Year|on Business on Business| Written Accrued Less | Accrued Less Balance from Balance from
Written| Before Before| Dec. 31 of Payments Payments To Prior Year To Prior Year Prior Years Prior Years
Dec. 31 of the| Prior Year the Prior| Year (Col. 1-3) (Col. 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
premium
2. Reserve for rate
credits for policy
experience rating
refunds $ $ $ $ $ $ $ D $
c. 2019
1. Accrued
retrospective
premium $ $ $ $ $ $ $ E $
2. Reserve for rate
credits or policy
experience rating
refunds $ $ $ $ $ $ $ F $
d. Total for Risk
Corridors $ $ $ $ $ $ $ $
A
B.
C.
D.
E.
F.
(5) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 5
Estimated Amount|  Non-Accrued Asset Balance
to be Filed or Final | Amounts for (Gross of
Risk Corridors Program | Amount Filed with |  Impairmentor | Amounts Received | Non-Admissions) Non-Admitted | Net Admitted Asset
Year CMS Other Reasons from CMS (1-2-3) Amount (4-5)
a. 2014 $ 17,193,569 |$ 14,314,428 |$ 2,879,141 |$ $ $
b. 2015 4,154,148 4,154,148
c. 2016 20,617,732 20,617,732
d.  Total (atb+c) $ 41,965,449 |$ 39,086,308 |$ 2,879,141 |$ $ $

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Liabilities for unpaid claims and claims adjustment expenses as of December 31, 2018 were $396,013,237. As of March 31, 2019, $306,193,506 has
been paid for incurred claims and claims adjustment expenses attributable to insured events of prior years. Liabilities for unpaid claims and claims
adjustment expenses remaining for prior years are now estimated to be $64,763,861 as a result of a re-estimation of unpaid claims on comprehensive
and Medicare lines of business. Therefore, there has been a $25,055,870 favorable prior year development based on the analysis of recent loss

A Change in Incurred Losses and Loss Adjustment Expenses
development trends from December 31, 2018 to March 31, 2019.
B. Information about Significant Changes in Methodologies and Assumptions

NOT APPLICABLE.

Note 26 - Intercompany Pooling Arrangements
No significant changes

Note 27 - Structured Settlements

Not Applicable for Health Companies

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 - Premium Deficiency Reserves
No significant changes
Note 31 - Anticipated Salvage and Subrogation

No significant changes
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1.2
2.1

22
3.1

3.2
3.3

34
35
41

42

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.11

9.2
9.21

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2013
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/15/2015
By what department or departments?
Michigan Department of Insurance and Financial Services
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NAI[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NAI[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[X] No[ ]

If the response to 9.2 is Yes, provide information related to amendment(s).

environment.
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9.3
9.31

10.1
10.2

11.1

11.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 2,949,379
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[X] No[ ]

If yes, give full and complete information relating thereto:

Pledged as collateral to FHLB - (Fair Value $58,114,397, Statement Value $55.780.428). On deposit with States - (Market Value $1.000,000, Statement Value $1.000.000).

Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 200 200
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 200 $ 200
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 9,267,475
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 9,267,475
Total payable for securities lending reported on the liability page: $ 9,267,475
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

State Street Bank and Trust Company 801 Pennsylvania, Kansas City, MO 64105

Fidelity Investments Institutional Operations Co. 100 Magellan Way KW2B Covington, KY 41015

Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing Blvd. Indianapolis, IN 46240
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Blue Cross Blue Shield of Michigan A
Loomis Sayles U
Los Angeles Capital Management and Equity Research, Inc. U
Arrowstreet Capital Limited Partnership U

17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]

17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
I 1 I 2 I 3 I 4 I 5 I
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GENERAL INTERROGATORIES

18.1
18.2

20.

Central Registration Depository
Number

PART 1 - COMMON INTERROGATORIES

Name of Firm or Individual

Legal Entity Identifier (LEI)

Registered With

Investment
Management

Agreement (IMA) Filed

Blue Cross Blue Shield of Michigan

105377 Loomis Sayles 04-3200030 SEC NO
119033 Los Angeles Capital Managementand | 549300DZCL1LRBNVU327 SEC NO
Equity Research, Inc.
111298 Arrowstreet Capital Limited LO3UDTZUGORICVPFGQ53 SEC NO
Partnership
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes[X] Nol[ ]
By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:
1.1 A&H loss percent ......
1.2 A&H cost containment percent
1.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES .........cvuururrererrererreietesesseessseesseessssseesessesssessessesssesseesssssesssessessesssessessasssessessasssssssssssessessasssessessssasssnssnses

2.1 Do you act as a custodian for health SAVINGS GCCOUNES? ..........cccvviuiiiieiieiiceicee ettt bbbttt ettt bt et es et bbb st s st b e Yes[ |
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date.
2.3 Do you act as an administrator for health savings accounts? ..... Yes[ |
2.4 |If yes, please provide the amount of funds administered as of the reporting date.
3. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two States?.........c.coevervvvveevceriecceeceee e Yes[ ]
3.1 Ifno, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the

state of dOMICIlE Of the FEPOITING ENTIEY?........... ettt f s8R bbbttt Yes[ ]
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code 1D Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Active
Status

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO W=

DO T OT OO DR RS DDA A D DD GWWWWWWWWWRNNININNNRNRDNDN S 2 a3 a2 a
C©oONDARXN 2O O000NDDARON 2O O000NDDAROND =20 000N REWON =0 ©00NDRWND = O

61.

Alabama...

Alaska..

Arizona.....

Arkansas..

California..

Colorado..
Connecticut..........ccevveveveercrcinans
Delaware

District of Columbia

[T To - TR
[CT-ToT o T
HaWai..c.ocvceercceie e

Kentucky........ccevvveverneereiieeiinns
Louisiana.........ccceveveveeeniercieinnnns

Maryland.........coccoereninrineiniineinns

MassachUSELtS.........c.cvverrerrrrirenns

Michigan........ccceevevcveeeieciiens
MiIiNNESOta........cverrrrrririrrireieieens

MiSSISSIPPI....vvcvevreieeieeieiesiereiaes
MISSOUI....veervreeereeeiereeeieesens

Montana..........ccoeeeeevereirersnienn.

Nebraska

Nevada........

New Hampshire...

New Jersey......

New Mexico.

New York.....

North Carolina..

North Dakota....

Vermont.......cccocevveeeineesienenns
Virginia......coeveeeneeeseeseesiens
Washington..........cooereunenininnnns
West Virginia....

Wisconsin
WYOMING....ocvevierircreieeee e
American Samoa...........c..cc.cc.evee.
Puerto RiCO.......cccovvverriiericene
U.S. Virgin Islands.............ccccuu.....
Northern Mariana Islands............. MP
Canada.......ccoovevvreenenreiieiennns
Aggregate Other alien..
Subtotal....
Reporting entity contributions for
Employee Benefit Plans...
Total (Direct Business)

....261,226,486

...... 27,215,592

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins

for line 58 from overflow page.............

Total (Lines 58001 thru 58003 plus 58998)

(Line 58 aboVe).......orererneenrernirniencenes

(@)

Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ...

Q14

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state......................
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Blue Cross
LT 2
frAn) Blue Shield

of wenian SUBSIDIARY & AFFILIATE ORGANIZATION CHART
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35 and Blue Shield Association

BLUE CROSS BLUE SHIELD OF MICHIGAN
MUTUAL INSURANCE COMPANY?
EIN: 38-2069753
NAIC 54291, Group 572

BH Assets, LLC
EIN: 27-1038374

DE

LifeSecure Holdings . . ’ Blue Care Network - Woodward Straits
Corporation? MIChlganéA:r?]'C:rl]d Holdings of Michigan EmerEgisﬁtsnggglgggilncF Insurance Company
EIN: 20-1420821 EIN: 45-28521/611 EIN: 38-2359234 e EIN: 47-2221114
Group 572 ' NAIC 95610, Group 572 NAIC 15649
AZ
LifeSecure Insurance Blue Cross Complete of
Company Michigan LLC3 Bﬁjlsesﬁir(.jzsof
EIN: 75-0956156 EIN: 47-2582248 Michigan Foundation
NAIC 77720, Group 572 NAIC 11557 EIN: 38-2338506

G1O

1 see page 2 for additional subsidiaries.

2 BCBSM owns an 80% stake in LifeSecure Holdings Corporation with the remaining
20% owned by BCS Financial Corporation.

3 Michigan Medicaid Holdings Company owns a 50% stake of Blue Cross Complete of
Michigan LLC. Remaining 50% stake is owned by AmeriHealth Caritas Health Plan.

4 see page 3 for additional affiliates.
5 see page 4 for affiliated companies.
6 A 99% stake of New Directions Behavioral Health, L.L.C. is owned by NDBH
Holding
Company, L.L.C. The remaining 1% stake is owned by Good Health HMO, Inc., a
wholly owned subsidiary of Blue Cross and Blue Shield of Kansas City.

7 See page 2 for affiliated companies.

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.

EIN: 30-0703311

BMH LLC*

DE

NASCO Corporation
EIN: 58-1767730
GA

BCS Financial
Corporation®
EIN: 36-4247278 |—

DE

EIN: 45-1062167
MO

NDBH Holding Company, L.L.C.

LL.CS
EIN: 43-1698690
MO

New Directions Behavioral Health,

e4,LLC
EIN: 82-3783757
MO

e4 Health, Inc.
EIN: 45-3341045
DE
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= ) 5255 SUBSIDIARY & AFFILIATE ORGANIZATION CHART
a0 €735 and o SHok Aasocaton BLUE CROSS BLUE SHIELD OF MICHIGAN

MUTUAL INSURANCE COMPANY
EIN: 38-2069753
NAIC 54291, Group 572

Emergent Holdings, Inc.
EIN: 38-4093181

1610

Accident Fund Holdi | COBX CO. Advantasure, Inc. Tessellate Holdings,
ccident Fund Holdings, Inc. EIN: 81-3438452 EIN: 47-5653683 LLC
EIN: 27-0521030 EIN: 47-4522025
Group 572 . DE

Accident Fund Insurance AF Global Capital, Ltd. i :
i g Affinity Services, Fundamental
Company of America Company No. 09789424 )I/.LC Agency, Inc.
E'Nﬁg‘ié%g“ United Kingdom EIN: 26-4728075 EIN: 32-0550098
Group 572 wi ikaSystems Tessellate, LLC
Corporation EIN: 45-3742721
EIN: 11-3738370 DE

Accident Fund General
Insurance Company
EIN: 20-3058200
NAIC 12304, Group 572

Accident Fund National
Insurance Company
EIN: 20-3058291
NAIC 12305 Group 572

United Wisconsin
Insurance Company
EIN: 39-0941450
NAIC 29157, Group 572
WI

Company
EIN: 36-4072992

Wi

Third Coast Insurance

NAIC 10713, Group 572

CompWest Insurance Company
EIN: 20-1117107
NAIC 12177, Group 572
CA

DE

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan
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BMH LLC!
DE limited liability company
EIN: 30-0703311

BMH SUBCO | LLC?
DE limited liability company
EIN: 38-3946080

BMH SUBCO Il LLC3
DE limited liability company
EIN: 80-0768643

I —

Keystone Family Health Plan
PA general partnership
EIN: 23-2842344

AmeriHealth Caritas Health Plan
PA general partnership

AmeriHealth Caritas Services, LLC
DE limited liability company
EIN: 45-5415725

AMHP Holdings Corp.

EIN: 23-2859523

AmeriHealth Nebraska,
Inc.4
NE business corporation

PA business corporation
EIN: 26-1144363

EIN: 45-3790685

AmeriHealth Caritas
Indiana, LLC
IN business corporation
EIN: 20-4948091

PerformRx, LLC
PA limited liability

company
EIN: 27-0863878

PerformSpecialty, LLC
PA limited liability company
EIN: 61-1729412

. AmeriHealth AmeriHealth
Perfor$§r>k( lEfCOf New ’\I;r:hein::aﬁlrt]l; AmeriHealth Caritas Delaware, Caritas Texas, Inc. Select Health of
NY Iimitéd liability M busi gan, Inc. " Caritas lowa, Inc. Inc. TX business South Carolina, Inc.
company El:;ngso%%rggg lon IA business DE business corporation SC business
EIN: 26-1809217 NAIC-15104 corporation corporation EIN: 82-1141687 corporation
. EIN: 47-3923267 EIN: 61-1847073 NAIC 16451 EIN: 57-1032456
NAIC 15800 NAIC 95458
]
Blue Cross Complete of A iHealth . Community
Michigan LLC5 AmeriHealth Caritas New AmeriHealth Caritas Amert fea [I Caritas Behavioral Healthcare
M limited liability Hampshire, Inc. Louisiana, Inc. Distrctof Co “T‘b'a.- Inc. Network of
company NH business corporation LA business corporation bD'S_"'CIO Co umb_la Pennsylvania, Inc.
EIN: 47-2582248 EIN: 83-0987716 EIN: 27-3575066 usiness corporation PA business
NAIC 11557 NAIC 16496 NAIC 14143 E'N—;}gﬁggggm corporation
EIN- 25-1765391
Florida True Health, |
Inc.

FL business corporation
EIN: 45-4088232

NAIC-14378

AmeriHealth Caritas

North Carolina, Inc.
NC business corporation
EIN: 83-1481671
NAIC TBD

AmeriHealth Caritas
New Mexico, Inc.
NM business corporation
EIN: 61-1857768
NAIC 16422

; Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC.

AmeriHealth Caritas
Minnesota, Inc.
MN business corporation
EIN: 83-3241978
NAIC TBD

CBHNP Services, Inc.

PA business corporation

EIN: 26-0885397
NAIC 13630

BMH SUBCO | LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of AmeriHealth Caritas Health Plan.
3 BMH SUBCO I LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of AmeriHealth Caritas Health Plan.

4 AmeriHealth Caritas Health Plan owns a 70% stake of AmeriHealth Nebraska, Inc.

Holdings owns the remaining 50% stake.

5 AmeriHealth Caritas Health Plan owns a 50% stake of Blue Cross Complete of Michigan LLC. Michigan Medicaid

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.




[image: image1.png]Blue Cross
@ Blue Shield
of Michigan

an)
Y\

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association







€'g1O

Statement as of March 31, 2019 of the Blue Care Network of Michigan

Bie Shii SUBSIDIARY & AFFILIATE ORGANIZATION CHART

A nonprofit comaoration and independent licanses
of the Blug Cross and Blug Shiekd Association

e
YY)

=

BCS Financial Corporation1
EIN: 36-4247278

DE
4 Ever Life BCS Insurance BCS Insurance BCS Financial LifeSecure 4 Ever Life BCSRe Inc. Ancilyze
Insurance Company Agency, Inc. Services Holdings International EIN: 32-0485937 Technologies
Company EIN: 36-6033921 EIN: 36-3120811 Corporation Corporation® Limited VT LLC?
EIN: 36-2149353 NAIC 38245 IL EIN: 36-4303124 EIN: 20-1420821 EIN: (TBD) EIN: 37-1732732
NAIC 80985 OH DE Group 572 Bermuda DE
L AZ
LifeSecure Ancilyze
Insurance Insurance
Company
EIN: 75-0956156 Elﬁ‘.gig_c}glils_gzm
NAIC 77720, : n
Group 572

1 Blue Cross Blue Shield of Michigan owns 10.1% of BCS Financial

Corporation Accident Fund Insurance Company of America owns 3.56% of
BCS Financial Corporation.

2 BCS Financial Corporation owns 50% of Ancilyze Technologies LLC.

3 BCS Financial owns a 20% stake in LifeSecure Holdings Corporation with
the remaining 80% owned by BCBSM.

Al entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 54291... | 38-2069753.. | .eovvererreeies | ererersisiieins | e Insurance Company 17| I UDP.......cc.... State of Michigan..........cccoeeevieienenieeinns LEGAL ... [ e |t | eris Nuoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [38-4093181... [ ..vvrvrrrirenns | errrrirrienins | e Emergent Holdings, INC........c.cccouvvuneiinerircrineianas M. NIA. oo Insurance Company Ownership......... ...100.000 |Insurance Company  |... A (RO IV
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [27-0521030.. | ..covrererrerrene | eerrereremeennes | eorerierirerieeeeenes Accident Fund Holdings, InC.........ccccocovvreuerenen. 1V NIA. oo Emergent Holdings, INC.........cccocvevnencrncienenne Ownership......... ...100.000 |Insurance Company  |... (U PR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [09789424..... | ..cccovvvvrrrinn [ v [ errreneeiieseeneens AF Global Capital, Ltd.......c.cccrverrrrrrirrrriinnens GBR.......... NIA ..o Accident Fund Holdings, INC........cccocvvvrrrvrene. Ownership......... ...100.000 |Insurance Company |... ) (U P
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 10166... | 38-3207001.. | ..covverirrranes | rrreererrnienienns | errerserenenssenneennes Accident Fund Insurance Company of America. [MI.............. A, Accident Fund Holdings, INC........cccocvverirnnne. Ownership......... ...100.000 |Insurance Company |.. Nuvoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [26-4728075.. | ...ocerrrrerene | errerrerreereernnes | eererreerrerneeeeenenes Affinity Services, LLC........ocveeenercireinineiens Ml NIA..ccone Accident Fund Holdings, INC........ccocoveueviiinnienee Ownership......... ..100.000 |Insurance Company |.. Nucoooes e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [32-0550098.. | ......cccorvurrrnr | cerrrrrerierins | ervereereniesienenns Fundamental Agency, InC..........ccccovvncuiriinininnes L1 I NIA Accident Fund Holdings, Inc.........ccccccvvvininnee Ownership......... ...100.000 |Insurance Company |... & (U DR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 29157... [39-0941450.. | ..ccovivverrinns [ evereireririiens [ errrereeieeneieeenne United Wisconsin Insurance Company.............. Wi............. A Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company  |.. TR ISR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 12304... | 20-3058200.. | ..cocoverirrreens | ervrereieeieens | eerieererseerenenenes Accident Fund General Insurance Company..... Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. N | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 12305... {20-3058291.. | ..ceverirrirens | errrerrerreienienns | erveresrenenisissiens Accident Fund National Insurance Company..... Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. Nuoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 10713... | 36-4072992.. | ...ocvvevireiirs | vrererieieiieies | ereereseeseissisiienans Third Coast Insurance Company Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 121770 | 20-T117107 . | s v | eeeererseeeneeseieenes CompWest Insurance Company............cccoeeene.. (07 — A, Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. Neooore | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [20-1420821.. | ...cceveereervries | errerviereiieiens | eeerveeereresieesenns LifeSecure Holdings Corporation....................... AZ..... NIA............. Insurance Company Ownership......... |...... 80.000 |Insurance Company |... Yo 8.
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 77720... | 75-0956156.. | .coovererriieries | erererieisnieins | erverveieseieiesenens LifeSecure Insurance Company...........ccccceevnee. 17/ I A, LifeSecure Holdings Corporation.................... Ownership......... ..100.000 |Insurance Company |.. N....... 8.
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 95610... [38-2359234.. | ...oovvririnins | ererneireiieiinees | e Blue Care Network of Michigan.............ccc.ccc.u.... 17— RE....coiien. Insurance Company Ownership......... ..100.000 |Insurance Company  |.. Nucoooee | e
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PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-3854611.. | ..coovverrrrernne | wrvrrrerreneennes [ crrerreeinerseeenenens Michigan Medicaid Holdings Company.............. 1V NIA. .o Insurance Company Ownership......... ...100.000 |Insurance Company |... S (U R
Blue Cross Blue Shield of
Michigan Mutual Insurance
0572 | Company 11557 ... |47-2582248.. | ..o | e | e Blue Cross Complete of Michigan LLC.............. Ml A Michigan Medicaid Holdings Company ........... Ownership......... | ... 50.000 [BCBSM and IBC MH LLC.......cccccovvvivrirerninns | veenee N.oo B.......
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross and Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [38-2338508.. |....ccccerverrrens [ crrrrerreirireiiens [ eerrerreiesiesseienenns Foundation 17/ [D1S TR Blue Care Network of Michigan....................... Ownership......... ..100.000 |Insurance Company |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 15649... |47-2221114. | coovoevreneins [ e | v Woodward Straits Insurance Company.............. Ml A Insurance Company Ownership......... ...100.000 |Insurance Company |.... Necoooes s
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [81-3438452.. | ....cvvvvrirene | wererrerrerreennes | crrerrerinerieeensnens (6102 Q07 TN Ml NIA .o Emergent Holdings, INC........ccccocvvvnenericiennnn. Ownership......... ...100.000 |Insurance Company  |... S (U PR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [47-5653683.. |.....ccvcverrnes [ crrrerreirirniiens [ errreineeeieeseieneens Advantasure, INC.........ccoevvivrrnenieensnenns Ml NIA...cone Emergent Holdings, INC........cccvevrvvireieiniinnnns Ownership......... ...100.000 (Insurance Company |... ) (U PO
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [11-3738370.. | .cecvreverriens [ errrerrerieiiens [ erereinseiieissienenns ikaSystems Corporation..............ceevvererererrenns DE....ccoe.. NIA....ccoie. Advantasure, INC........cccoveverrererreereienenn, Ownership......... ..100.000 |Insurance Company  |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [58-1767730.. | .ceoverereenens | wrrerreereereernees | cereereerneeseereeenenns NASCO Corporation.............c.eeeeereeeereesneeneeeens (C7.N— NIA..coen. Insurance Company Ownership......... | ...... 19.500 |Insurance Company ~ |.. TSR U
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [27-1038374.. | ...oovvrrrrrrne | worrirerrereiinnes [ crreeeeinerireeisnens BH Assets, LLC.......cccvvvueririerienieniecieeiennne DE....ccon. NIA. o Insurance Company Ownership......... | ...... 28.680 |Insurance Company ... Necooee e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [47-4522025.. | ....cccovvvrmrne | wemrrerreneinnes | crvererinereeenenins Tessellate Holdings, LLC ... DE...coonn. NIA oo Emergent Holdings, INC........ccccoceevninircienenne. Ownership......... ...100.000 |Insurance Company ~ |.... Necoooes e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-3742721.. | .ovcvvivverrien [ eorreirrnieiiens [ erereisreieiseienenns Tessellate, LLC.......cccoovvvvevirieeceseeseiens [] S NIA....coinee Tessellate Holdings, LLC.........ccccovvvverrerrvininnns Ownership......... ...100.000 |Insurance Company |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-1062167.. | ..cccoververrrens [ eerrerreirieiiens e NDBH Holding Company, LLC...........ccccccvvernne MO............ NIA....ccoooe. Insurance Company Ownership......... |.o... 10.000 |Insurance Company ~ |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [43-1698690.. | ....covvvrrrrrernr | errrrmrrrrierins | crerrreerenireniiennnns New Directions Behavioral Health, LLC............. MO.....cc.... NIA. .. NDBH Holding Company, LLC...........ccccevvunne. Ownership......... | ... 99.000 |Insurance Company ... N...... T
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [82-3783757.. | ..cvvvrereerenes | cerereereirireines New Directions Behavioral Health, LLC........... Ownership......... ..100.000 |Insurance Company |.. N...... T
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-3341045.. | ..ovvivvevrinn | cvreireirieiies | e €4 Health, INC....covvvreeeeeseeees DE....ccoueu. NIA...conne Ownership......... ...100.000 |Insurance Company .. N...... T
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SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [30-0703311.. | .ceverererreereene | ervrrrerereennes [ crverreeererseeenenes BMH LLC.....cooiiiieieieieciscseeeeeeeeeeiees Insurance Company Ownership......... |...... 38.740 |BCBSM and IBC MH LLC.....c.ocevevrerncrnernens | veeneNeii [
....................................................... 00000... [38-3946080.. | ...c.ccovrrrerrre | womerrrermermernnes | eererrmrnnereereernnees | BMH SUBCO ILLC....ooiieescnereenn BMH LLC......ovosvrrirririnrirereiecneineiseeseieeneneene. | OWNETShp......... | ....100.000 |BCBSM and IBC MH LLC 2
........ 00000... {80-0768643.. BMH SUBCO I LLC.....coreeeeereieieeeeerereincenes BMH LLC Ownership......... |....100.000 |BCBSM and IBC MH LLC 2.
........ 00000... [45-5415725.. |.... AmeriHealth Caritas Services, LLC. ... |BMHLLC...... .. | Ownership. ....100.000 |BCBSM and IBC MH LLC... 2.
........ 00000... |23-2859523.. | .... AmeriHealth Caritas Health Plan. ... |BMH SUBCO | LLC... ... | Ownership. .....50.000 |BCBSM and IBC MH LLC... KT
........ 00000... |23-2859523.. | .... AmeriHealth Caritas Health Plan..... . |BMH SUBCO Il LLC.. ... |Ownership......... |.....50.000 |BCBSM and IBC MH LLC... 3
........ 14143... | 27-3575066.. AmeriHealth Caritas Louisiana, Inc................... AMHP Holdings Corp..........ccccoevvevvereirernnenne. | Ownership........ |....100.000 |BCBSM and IBC MH LLC 2.,
........ 95458... |57-1032456.. Select Health of South Carolina, Inc.................. |SC.....ceeeeee [ IA.....c...... |AMHP Holdings Corp........ccocoevvvvvvreinirernninnen. | OWnership......... |....100.000 |BCBSM and IBC MH LLC 2.,
........ 00000... {20-4948091.. |.... AmeriHealth Caritas Indiana, LLC... ... | AmeriHealth Caritas Health Plan.. ..| Ownership......... | ....100.000 |BCBSM and IBC MH LLC... 2.
........ 15800... |47-3923267.. |.... AmeriHealth Caritas lowa, Inc..... ... |AMHP Holdings Corp................ .. | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.
........ 00000... [26-1809217.. |.... Perform RX IPA of New York, LLC.. . | AmeriHealth Caritas Health Plan.. ....|Ownership......... |....100.000 |[BCBSM and IBC MH LLC... 2.,
........ 00000... {26-1144363.. AMHP Holdings COrp........oeureeenrerrereerneeneereinnes AmeriHealth Caritas Health Plan......................| Ownership......... |....100.000 [BCBSM and IBC MH LLC 2.
Community Behavioral Healthcare Network of
........ 00000... {25-1765391.. Pennsylvania, Inc. PA............. [NIA............... |AMHP Holdings Corp.........cccceeovvvrrrerrrnnnene. | OWnership......... |....100.000 |BCBSM and IBC MH LLC 2.,
Community Behavioral Healthcare Network of
........ 13630... | 26-0885397.. CBHNP Services, INC........oovevevvrseessren, Pennsylvania, Inc. Ownership......... |....100.000 |BCBSM and IBC MH LLC 2.
........ 14378... |45-4088232.. | .... Florida True Health, Inc............... ... | AmeriHealth Caritas Health Plan......................| Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
........ 00000... |61-1847073.. |.... AmeriHealth Caritas Delaware, Inc..... ... | AMHP Holdings Corp.... . | Ownership......... |....100.000 |[BCBSM and IBC MH LLC... 2.,
........ 15088... |46-1482013.. |.... AmeriHealth District of Columbia, Inc.. .. | AMHP Holdings Corp.... ... | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
........ 15104... |46-0906893.. AmeriHealth Michigan, Inc AMHP Holdings Corp.........ccccceuvevevvevrerrienenen. | Ownership........ |....100.000 |BCBSM and IBC MH LLC 2.
........ 00000... {83-3241978.. AmeriHealth Caritas Minnesota, Inc................... AMHP Holdings Corp.........cccccouvevevieeevrnnenenen. | Ownership........ |....100.000 |BCBSM and IBC MH LLC 2.
........ 16496... |83-0987716.. |.... AmeriHealth Caritas New Hampshire, Inc... ... | AMHP Holdings Corp.... . | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
........ 16451... |82-1141687.. | .... AmeriHealth Caritas Texas, Inc... ... |AMHP Holdings Corp................ .. | Ownership. ....100.000 |BCBSM and IBC MH LLC... 2.,
........ 00000... {45-3790685.. |.... AmeriHealth Nebraska, Inc......... .. | AmeriHealth Caritas Health Plan.. ....|Ownership......... |......70.000 |BCBSM and IBC MH LLC... -
........ 00000... [83-1481671.. AmeriHealth Caritas North Carolina, Inc............ AMHP Holdings Corp........ccccoveerevrrerseeneeneennn | OWNEIship......... |....100.000 [BCBSM and IBC MH LLC 2
........ 16422... |61-1857768.. | ...cccvvreevenes | cevreerneireireinns | cvrereereeineneneene. | AMeriHealth Caritas New Mexico, Inc................ AMHP Holdings Corp.........ccccovvereurrirseeneeneenen | OWNEIship......... |....100.000 [BCBSM and IBC MH LLC 2
........ 00000... | 27-0863878.. | .... PerformRx, LLC............... ... | AmeriHealth Caritas Health Plan.. ..| Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.
.......... 00000... |61-1729412.. | .... PerformSpecialty, LLC.... ... |PerformRx, LLC........ccocovrunnn. ...| Ownership. ....100.000 |BCBSM and IBC MH LLC... 2.
.......... 00000... |23-2842344.. | .... Keystone Family Health Plan.. . |BMH SUBCO | LLC... .. | Ownership......... |......50.000 |BCBSM and IBC MH LLC... 3
........ 00000... |23-2842344.. Keystone Family Health Plan..............cccccouceeneee BMH SUBCO Il LLC Ownership......... |.....50.000 |BCBSM and IBC MH LLC KT
........ 11557... |47-2582248.. | .....coccvvvveee | eveveevivecens | cvvivicesieserennnnnn. | Blue Cross Complete of Michigan LLC.............. AmeriHealth Caritas Health Plan...................... | Ownership......... | ......50.000 |BCBSM and IBC MH LLC 6.......
BCBSM and Accident Fund Insurance Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [36-4247278.. | .....ccoocvvrcvene | werernererrnernees | eoveeinenerrennennenne. | BCS Financial Corporation..........ccecoveveeeveiinienes | DEeeee | NIALL.............. | Company of America Ownership......... |......13.660 |Insurance Company N [
Blue Cross Blue Shield of Michigan Mutual
....................................................... 80985... [36-2149353.. | ....ceovrivrrers [ wemereirerinennes [ evneneisereiennnen. | 4 Ever Life Insurance Company.........cccoceevevenes | I | JAn............ | BCS Financial Corporation.............cccccoeeereenene. | OWnership........ | ....100.000 | Insurance Company veeNe | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 38245... |36-6033921.. | .coovvrerrevins | ceverreneienes | eeresesireieinnnne. | BCS Insurance Company........ocoveeeeencviisiiecnees | OHucni [A......o...... | BCS Financial Corporation.............ccccceveeeneen.. | Ownership........ |....100.000 |Insurance Company veeNe | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [36-3120811.. | ..cccvevvrverveens | eovisiieresiiens [ eveiieiessienienennn. | BCS Insurance Agency, InC.......ccoeeveevecereeveens [ Il |NIA.............. |BCS Financial Corporation Ownership......... |....100.000 |Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [36-4303124.. | ....cccovevrevere | wemervererinernnes | wvsenerernnennnnenne. | BCS Financial Services Corporation.................. | DE............. |NIA............... |BCS Financial Corporation.............cc..c..ce.ou..o. | OWnership......... |....100.000 | Insurance Company N | T
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Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [20-1420821.. | ...covcverrmrreers | wemrrerrerrnrnnes | ersrseresnnnnnnne. | Lif€Secure Holdings Corporation.............cccoveeee |AZo..e.o.. |NIA.............. |BCS Financial Corporation..............cc.cccervnnene. | OWnership........ | ......20.000 |Insurance Company oY e B
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [eerrerrrererreeres | rerrereerneineins | eeneneisenineinees | eovseineneneennennee |4 Ever Life International Limited............ccccoeeeee.. | BMU.......... | NIA............... |BCS Financial Corporation.............c...c.cceuenee. | OWnership......... | ....100.000 | Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [32-0485937.. | ...ccovvrrvrrrvees | rrvrrerrnerrnenrne | corverrnerrnerincerneens |BCS RE INCteviiciveecineineineiseicseiseionsiones | VT | NIAL.............. | BCS Financial Corporation..............c.cocccnee.. | OWnership........ |....100.000 |Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [37-1732732.. | .cccovverrsrreens | wenrserserieninnes | evsrisssesnnienennnne | ANCilyze Technologies LLC.........occocceevevvceevenees | Do | NIAL.............. | BCS Financial Corporation..........c..cc.cocuevnnen. | OWnership........ | ......50.000 | Insurance Company N | 9.
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [46-4945044.. |.......cccoecveienr | coviivrieireineiens | eeviieieiseisieenenn. | Ancilyze Insurance Agency LLC Ancilyze Technologies LLC Ownership......... |....100.000 |Insurance Company N[ 9
Aster Explanation
1 BCBSM owns 9.9% of the entity in column 8
2 BCBSM owns 38.74% of the entity in column 8
3 BCBSM owns 19.37% of the entity in column 8
4 BCBSM owns 19.75% of the entity in column 8
5 BCBSM owns 27.12% of the entity in column 8
6 Michigan Medicaid Holding Company and AmeriHealth Caritas Health Plan each own 50% of Blue Cross Complete of Michigan, LLC
7 BCBSM owns 13.66% of the entity in column 8
8 BCBSM and BCS Financial Corporation owns LifeSecure Holdings Corporation 80% and 20% respectively
9 BCBSM owns 6.83% of the entity in column 8




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Response

NO

Explanation:
1.

Bar Code:
* 95 6102 0193650000 1 *

Q117



Statement as of March 31, 2019 of the Blue Care Network of MiChigan
Overflow Page for Write-Ins

NONE

Q18



Statement as of March 31, 2019 ofthe  BlUI@ Care Network of MlChl an

SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOM YEAI..........vuurvrrerenirnririeiisressessesssissssesessesssssssssessssssesssssssssssssssssssessnss | ssessssssnssesssnsnssessasssnssessassssssessassens (0 OO
2. Cost of acquired:

2.1 Actual cost at time of aCQUISIION..........rvererereiinrreieeeere e

2.2 Additional investment made after acquisition.............ccccceveeeviericiriennn. |
3. Current year change in enCUMbIANCES..........c.rurerreereerrereenreseeseesneesseseesenened
4. Total gain (I0SS) ON QISPOSAIS...........ceveieireiicreiireieie ettt ettt bbbt a b s bbb et ses bt es st s anbebans
5. Deduct amounts received on disposals............ccovreereerrnenennee
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation...............ccceeeverviveeniercrerieeesiee s
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
10. Deduct total nonadmitted amOUNts...........cceuvieieieenisieeee s
11. Statement value at end of current period (Ling 9 MINUS LINE 10)......cu.euerururrsimeressessessssessssessssensssssssssssssssssssssesssssssssessssssess | ssssssssssssasssssessasssssssssesssssssssessnes

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, DeCember 31 Of PriOr YA ...........c.ccuveeveeveicesiesieeees e eeiesiens | eveerisiess s ssses s s sssens 0 | o

2. Cost of acquired:
2.1 Actual cost at time of acquisition

Total gain (loss) on disposals
Deduct amounts reCEIVEA ON QISPOSAIS............c.cuiueiirirriieieceies ettt b bbb a b ae bt a s s s s sssebas | bessebessssesesassebessseaesss et e sns et s s sessnns
Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment recognized.............ccoceveueeeinieieieeseseees

3
4
5. Unrealized valuation increase (deCrease)...........ocvvvveverrerereriereeessesssssennnens
6
7
8

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, Total ValuGtON GIOWANCE...........eviviieieeiciee ettt bbbt bbb nann

13. Subtotal (Line 11 plus Line 12)......

14. Deduct total nonadmitted amounts............c.ccceeeiereercesiercreininns

15. Statement value at end of current period (Line 13 minus Line 14)....

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ciiiieiieieieiriee sttt snsens | essessessssessessessstessesesanes 71,155,360 | covveveerieieiieeeisiaa 4,115,150
2. Cost of acquired:

2.1 Actual cost at time of acquisition 6,007,417 ....68,864,960

2.2 Additional investment made after acquisition. . ..2,590,453
3. Capitalized deferred INtErESt AN OtNET..... ..ottt s bbb ns | sebesses e b anbes s bbb s bbbt en s e
4. Accrual of discount..............ccevurernee o
5. Unrealized valuation increase (decrease). .1,364,405 .(3,740,341)
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON GISPOSAIS. ...ttt s et b st s st s s s st ebsntenne | sbestessesastessessesnsassessesnsanses 363,123 | oo 674,862
8. Deduct amortization of premium @Nd AEPIECIALION. ...........c.ruriurrerrieieeeeeeie e ee et es et se et ess s ss s s s essessestsnes | £1essessasesessesseessessessees e st essenssessessantane | eetessesseesasssessessanssesestens e ssnssensaessnes
9. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.viuiieieieieisie ettt sbsis | sebsesessessesssssssessessesestessesssssnsessessesnnss | sesssessessessnsassessessssansessesssensassessnsnns
10. Deduct current year's other-than-temporary impairmeNnt FECOGNIZEA. ..........curwururerrireeereieireeereeeeeessees e sseeesessessessseaseesesss | fremsssssesseessnsssesessansssssessansssssessessanssne | fesssssessassssssessanssnssessesssnssessessanssssnes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccvrrrrirrerinninrieisnsssesissenns | cnseesessssesesssssssesesesnns 78,640,458 | ..o 71,155,360
12. Deduct total NONAAMILEEA MOUNES............cveiiviicicicice ettt s s b st b b b s s s bt enae | oebsstssesses et sstesses et setessessessnsansessessnts | 4iebissessesssssnsassessessntentes et et ensensessnsans
13. Statement value at end of current period (Line 11 MINUS LINE 12).......cueieriuiiiiieieesissesreessessiessssssssssssssssssesssssssssssssesssssnss | ssossesssssssessesssssssassessesns 78,640,458 | ..ooivieieee s 71,155,360

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 1,369,984,221
2. Cost of bonds and STOCKS ACUINEA...........c.ccveveeveieiieeiesete ettt ss st b s s ssee e sanea 1,942,988,695
3. Accrual of discount 4 | s 1,476,488
4. Unrealized valuation increase (decrease) 22,706,145 | oo (44,693,720)
5. Total gain (I0SS) ON QISPOSAIS.........cruureueerircireiereireiseeerei ettt eee s st sb s b bbbt n b siesbans | esssissssessastaneestensnssentae 5,833,635 16,770,099
6. Deduct consideration for bonds and stocks disposed of. 462,312,031 ..1,632,937,029
7. Deduct amortization Of PrEMIUM............ccciiuiiieeieicice ettt b bbb bbb s st sses b | sbessesssssssessessessssensessessss st 776,830 | oo 5,439,058
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........c.coeviveeeeie ettt sttt ssbessssssas | eetssesssssssssssssessessssesses s sssesssssessssnnes | sestestessessssesssssesssssssessessstassessssassanennn
9. Deduct current year's other-than-temporary impairment recognized ....26,508,745
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees 518,303
11. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9+10).......ccovurrurrurrrneireineinnineiseisenineseiiees | eeeseeeesesssssessssensenns 1,745,549,571 | ooooovoeeeeene 1,622,159,254
12.  Deduct total nonadmitted amOUNS..........cccoevririnieirinees s SO SOO RO RPN
13. Statement value at end of current period (Ling 11 MinUS LINE 12)......cccviviiiiieieiicisiiessssieeississiesssssssesesesssssssssssssssnsensens | evserssssensessnssnensenees 1 LA, 049,571 | oottt 1,622,159,254




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradiig Activity Book/Adjust5ed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (B)- ettt enseenseees | eesiseseseseseseeseens 1,080,823,173 | ..o 406,669,039 | ....ocvocreeririnnne 327,083,330 | ..ovvverrerierieiiene 16,134,154 | .ooovvveirrene 176,543,036 | ....cooverrirriecieeieriesiesiesienes | oersessessnesssessnessnesssessesssensenes | sesseessnenneninesis 1,080,823,173
NAIC 2 (8)-vvvuvermeermrireeriseeseesisesseessssesss s esssss s ssssesssssssssssessses | sessssesssssssssssssenss 657,058,972 | coooovverrrrrcrernens 612,430,179 | coovevevercrinnens 622,159,500 | ...ooovvverrirrrirens (12,825,228) | ...ovvvrririririnnne 834,504,423 | ....ovorrierierineniresn i | e | e 657,058,972
NAIC 3 (8)-veververereererireriiserisersesessiessses s esssssssesssesssessssenssnes | sesssnessssesssessesssssnns 48,764,004 | .....ccooovvrirrirnne 53,120,991 | covvoveeerrieriicninns 44,326,567 | ..ooovvierriineninne (4,025,319) | covovvvererirririeninns 53,533,100 | ...vouurerreiriiierinenmieresennienes [ sereseesienssesss s eseseenes | e 48,764,004
NAIC 4 (B)- v | sbsestentene sttt 58,773,598 | ..o 14,704,081 | ..o 14,834,817 | oo (814,651) | weovvrrrvrrerreirriienns 57,828,211 | ovoceeeeicereeneeineeinennessnensenses [ seeseenese s | et 58,773,598
NAIC 5 (B)-1vrvvereireireieeie s | sesesieneeseeneeneeneas 20,185,337 | ovorvereireireieeineies 959,071 | covoeereereerererirerienene 6,417,261 | covoovrrcrrerircrienene 1,195,806 | ..oovvvvvriereriieriennne 15,922,953 | ..ooooriciierieriseieriete s | ettt | s 20,185,337
NAIC B (8)-+.revereeereeeseeesseeseeseseesseesesssesssesseessessssssssesessssssssessssesssssses | cessssssssssssssssssssssssssnes 584,018 | ..ovouverrresrcissrissrenissnesnnenees | srersnne s 430,589 | .o 20,474 | oo, 173,903 | .o | reenesene st | senerenn et 584,018
TOtAl BONAS. ... s nees | oessssssnssenesseees 1,866,189,102 | ....ovvovrriariennns 1,087,883,361 | ...ooovvriririinens 1,015,252,064 | ....ooovrrniiiniriririinenes (314,764) | oo, 1,938,505,635 | ...oovvumrreriiiiniserienienien 0 | [( IR 1,866,189,102
PREFERRED STOCK
INAIC Ttttk | Sebeeb bbbttt | Sebr et | Sttt | st | bbb 0 [ ottt | e | s
NAIC 2.ttt | ehbsetb ettt | Hebr ettt | ettt | sresne e | ettt 0 [ oottt | eerin s | st
10.
T10 NAIC 4ttt | st iRtk | SRttt | et R bRt | £hee Rt | eneb e 0 [ttt | s bt | cebeee e
12 INAIC Bk | ees bbbt | eeb bbbttt | bbbttt | sttt | eebs e L0 O OO OO OSSP POTOO OO
13 INAIC Bttt bbbt nes | rees e sttt | enb ettt ettt | ene Rttt sttt sttt | enEenE ettt ettt | et 0 | et | seess s et | eeg et
14, Total Preferred SOCK..........cooiuiiiicicicisscicsece s | et 0 | 0 [ 0 [ 0 | 0 | 0 [ 0 [ 0
15, Total Bonds and Preferred StOCK...........crrrmnirernmmensressresssrsscnesssnnesnns | seresseesssssssssseenes 1,866,189,102 | ....oovoovvvrecrenncs 1,087,883,361 | ...ooovvreirrinens 1,015,252,064 | .....oovvriviiinirirniiinns (314,764) | oo, 1,938,505,635 | ...oovvorrrerininnisereeneenina O R (O I 1,866,189,102

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 18....96,134,410; NAIC 2§.....312,256,509; NAIC3§.......... 0; NAIC4S...... 0; NAIC5S........ 0; NAICBS.......... 0.




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 276,128,983 |.......ccovvverne )00 T U 276,827,491 1,073,072 [ 387,503
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEmBET 31 Of PHIOF YEAI..........cvcvueviiireiieieireieie ettt ssssnsenss | sesssessessessssssessessssessenas 334,789,600 | ...oovvererererceiaa 457,928,636
2. Cost of short-term iNVEStMENES ACUINEA.............cciieeieriiicceicicteee ettt ssssnas | evsesssssessesessesseseesessssaeses 79,948,004 | oo 685,022,768
3. ACCIUAL OF GISCOUNL.......ouieiieniiii it bbb bbb | bbbttt 475,367 | oo 1,309,138
4. Unrealized Valuation INCrEASE (AECTEASE)........urururrerrereirerereeseeseesseseseasessseesessesssssssssessasssessasssesessessasssessessassssssessasssnssnss | 1essessessossssssessassnessessassssssnssassanssnssessanss | sesessssssssnssosssnssnssasssssessassssssnssnssansnnses
5. Total gain (I0SS) ON QISPOSAIS.........cceieviieiieiieiiisiieie sttt sttt s bbb s s st st ntenne | setessesssssnsassessessnsenses b s s ensenaes 16,639 | covoereieee e (285,802)
6. Deduct consideration reCeived 0N QISPOSAIS............cccuiueiciciiieieieieecie ettt s sssessenas | ebsesssestes s s st s s en s sans 138,249,473 | oo 802,907,854
7. Deduct amortization Of PIEMIUM.........ceuiiieieieiceis ettt bbbt es s b sn s s bsesns | sstessessntessessssensansessnssssensesnsas 851,238 | oo 6,266,905
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........cc.ruuriuiereeireieeeieiieeieeie et sttt seesesseses | reesessessasssessessassses st assssssessesssessessassns | sessesssssessessasssessessasssessessessasssessessnssnes
9. Deduct current year's other-than-temporary impairment recognized 10,381
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........cccerererrrnernrirninineineiseissinsensenes | seesessessssessssessesssssessesenns 276,128,983 | ...oovvrereeereeene 334,789,600
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MiINUS LINE 11)......rurueereimusisseseiisessessessesersssessessessnsssssssssnssssssssenssnssns | sesssssenssssssssssssnssssssssaseans 276,128,983 | ..o 334,789,600

QsIo03




Statement as of March 31, 2019 of the Blue Care Network of MiChigan

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMBEN 31 Of PHOr YEAT.........cocuiueviicieieeeeeiee sttt aes st bens | evesesssssesessesessses s s s besessenas 211,750,247 | oo 174,531,050
2. Cost of cash qUIVAIENES ACQUITEM............ccueiieiicreieecteee ettt b e sae st s st nssbetnss | bessebessssessssssesesssaesessesesnas 1,685,265,008 | ....cocovvveriereieeeieeeins 7,451,965,333
3. Accrual of discount 2,555,203
4. Unrealized valuation iNCrease (ABCTBASE)..........ccceeuiueiricieiieieiee ettt et se s b ss s bssssbessnns | sassessssebessssesessssetasssesessesessssnsesnnsl (38,099) | ..o
5. Total gain (I08S) ON QISPOSAIS.........c.cvevivirireiiieieiiee ettt b et ae bt s s s s b st bs b esssaeans | ssbebessssessssebessebes s ssae s s st e st et s snaas B5TT2 | oo 13,604
6. Deduct consideration reCeived 0N dISPOSAIS..............cccueiiieiiieteieeeeee ettt se s bessssesns | sessebesssessssssebesssbesessesesanas 1,615,786,825 | ...ocvvveveiieeeeeeeeins 7,417,116,383
7. Deduct amortization Of PIEMIUM..........ccovcueueiieiicc ettt s bbb s bessssets | 4ebstebessssesssssseb st et esssae s s et e bnsesns 23749 | oo 198,560
8. Total foreign exchange change in DOOK/ adiUSLEA CAIMYING VAIUE............cvevcvieeie ettt seisnas | estessessessssesse s ssses st sssssesssssssessesssssseses | sesssssesssssssssesssssssesssssssnssssesses st estesnsassanen
9. Deduct current year's other-than-temporary impairment FECOGNIZE.............ccuiueueiiieiiee et eesies | crisseresisesss st esssseresssssssssssesessssessssssesenseses | eressssssesssesessssesasassebessnsesessesebassesesesnsesanans
10. Book/adjusted carrying value at end of current period (LInes 142+3+4+5-8-7T+8-9)..........cccevrrerrirerererieiiieiiens | cveerersississsessessssesesesessssees 281,766,728 | ..o 211,750,247
11. Deduct total nonadmitted amounts
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......viiiiiriiersiecicisisiessissteseesessssesssssssssssees | svsessessssssssssessnssnsessessssssssnsnns 281,766,728 | ..o 211,750,247

QsI08
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Dunng the Current Quarter

1 2 Location 5 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Qil and Gas Production Payments - Unaffiliated
BNTNGP 12 0]NGP NATURAL RESOURCES XII LP............ [IRvING [1X.... |DIRECT [ [02/25/2019.... | R P P —— 6,995,845
0199999. Total - Oil and Gas Production Payments - Unaffiliated 3,004,155 0 0 ......6,995,845
Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - Unaffiliated
99C000 74 4| HARBERT CREDIT SOLUTIONS FUND IV, LP.....cooosrsscsrsrsrsrrere [ BIRMINGHAM. ....ccocrerrcrce [AL.... [DIRECT [ [06/29/2017.... | 2 o 5,472,070 | oo 4.010
1399999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed INcome = UN@ffilIRte............ooiriiiiiiiiiiiiiiiiis ittt nees 0 476,399 (U 5,472,070 |....... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
BNTRLJ 02 0|RLJ EQUITY PARTNERS FUND Il LP ... | BETHESDA.. ..|mp... [DIRECT B .. [01/0812019.... | 3 3,003,262 .....5,996,738
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Charactensncs Of Other - UNaffilIate...............ccoiiiiiiiciciciicccccicciis ettt sesnaesanas 3,003,262 0 (0 [ 6,996,738
4499999. Subtotal - Unaffiliated. ..o s 6,007,417 476,399 0 .19,464,653
4699999, TOMAIS........cveveeririeseit ettt 6,007,417 476,399 0 .19,464,653
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B/A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated
99C000 85 0 | ENERGY CAPITAL PARTNERS IV LP........cccovvvnniins I SHORT HILLS.......cccouvene | NJ | DIRECT | 08/22/2018 I 01/24/2019 | ....... 2,771,141 | s 32,324 | oo | s 32,324 63,050 63,050 (V1 I 157
0199999. Total - Oil and Gas Production PaymMeNts = UNGFIIBTEA. ..........cuuereeiisieisieris sttt et ettt | srsnes 2,771,141 | o 32,324 | oo (U] [P 0 .0 32,324 0 63,050 | .......... 63,050 0 0 (V) I 157
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
99C000 77 7|DYAL CAPITAL PARTNERS IV.....ccccocinninnerenninnrinns | DALLAS i |TX.. |DIRECT |04/09/2018 |03l07l2019 0 300,073 | ....... 300,073 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........ccccoiiiiiiiiiiiiiisss i .0 0 0| s 300,073 | ........ 300,073 0 0 0
4499999. Subtotal - UNAFfIlIAIEA. ... v erb st | oenen$y049,49T | s 32,324 | oo (V1 [ 0 0 32,324 0 363,123 | ... 363,123 0 0 0
4899999, TOMAIS........ceveeveeeeieeieeeese etttk ffees ettt ensnssnnniensisnnsensennenenns | cnee 3,040,491 | i 32,324 | oo (V)] [P 0 0 32,324 0 363,123 | ........ 363,123 0 0 0
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Statement as of March 31, 2019 of the Blue Care Network of MiChigan

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
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Bonds - U.S. Government
912810  RB 6 | TREASURY BOND 2.87 05/15/43.........coovrieeiriirieniereiiseiresssessesessssssssesssesssssseens. | sonsesessesenees 01/25/2019........ MORGAN STANLEY .....ouiiiiirieiiiierieiieiesisisesesisesssssseessssssesessssssssesssessssns | soesesessesssssessessssssesesesisssssssessesssssessns | sessressssessessessesssssessssenes 1,943,516 2,000,000 11913 | 1o
912810 RZ 3 | TREASURY BOND 2.75 11/15/47. .. | 01/22/2019........| JP MORGAN 469,473 500,000 2,659 (1
912810  SD 1 | TREASURY BOND 3 08/15/48 . .| 01/09/2019........ | JEFFERIES & CO. 398,438 400,000 4,826 |1
912810  SE 9 | TREASURY BOND 3.37 11/15/48..........comiiieeiriicierirersissiresssisseesisssssesssienssssseens. | sossesesseseees 03/29/2019........ [VARIOUS.....cooiiitiiitiieiciesie ettt sssienes | febsessssesessessse e ss bbb nseninne | soetesessesieesess s ssenteseenens 15,227,700 14,193,000 | o 131,816 | 1o
912828  2A 7 | TREASURY NOTE 01/23/12019.....c0. [ JP MORGAN.......cvutiriiiieireiisieissiessssss et sssner | eebsnsssssessessssssesssssssss st s sssssssensensans | srosssessesssssessssssnssssessans 14,519,854 ....15,750,000 99,232 |1
912828 5M 8 | TREASURY NOTE 02/07/2019........ VARIOUS ...ttt nasents | foebanssenesesees s ss st saeniee | sseeesessessessesssssense e sses 38,997,809 | .o 37,665,000 224,461 1
912828 5N 6 | TREASURY NOTE 01/2312019........ [JP MORGAN.......couiiiiiiiiiieiii s | chisbisss bbb sbenss | sobesbs s 4,055,625 4,000,000 1.
912828 5T 3 | TREASURY NOTE 01/23/2019........ [VARIOUS........ooviceeeeececte ettt ssesse s ssassaes | sossassssssssssssesssssssessssssssssssessessssnsenes | suesssssessssssssssssnsssanseseess 12,240,161 ....12,248,000 1.
912828 5U 0 | TREASURY NOTE 01/30/2019........ [VARIOUS........oomiriiiiintiirniiciesiseierssie e sesesssnes ..5,886,889 ..5,870,000 1
912828  5X 4 | TREASURY NOTE 02/11/2019. MORGAN STANLEY.... ..1,980,387 ..1,980,000 1
912828  5Z 9 | TREASURY NOTE 02/26/2019........ [VARIOUS.........coiriiiiiirinnisieenereiseie e sesesseenenes ..2,024,811 2,023,000 1
912828  6A 3 | TREASURY NOTE 02/27/2019....... [VARIOUS.....cooiiiiiitciiie ittt enssines | foestebssss bbb bbb enis | eebenesesbe s es bbb bees 1,980,553 1,970,000 1
912828 6B 1 | TREASURY NOTE 03/2712019........ [VARIOUS........ooeieeeeeecece ettt se s s ssassessssassaes | sossessssssssssissasssssssassssassessssesssssnssssnas | suessessesssossssssssnsssansesanss 29,996,263 ....29,979,000
912828 6C 9 | TREASURY NOTE 03/04/2019........ ROYAL BANK OF SCOTLA. . ..ctitiiiieiinitietissieeesisieesssisessesssssessssis s sissises | soetisessesssssessssssssesesessessssssessesssssesins | sebessssssessasssessesssssensssees 2,498,535 2,500,000 1
912828  6F 2 | TREASURY NOTE 03/28/2019........ | VARIOUS 5,500,000 1
912828 6G 0 | TREASURY NOTE 03/27/2019........ [VARIOUS.....cooiiiirriiicisricieciseiesisieesiese s nsesisssensnsienss. | resinsssssnsssesessnsssessnssnssensensesssnsenns | seeneressnenensnesennnsenseneens 0,8 10,492 | it 6,306,000 1
912828 6L 9 | TREASURY NOTE 03/29/2019........ | JP MORGAN 500,000 1
912828 W7 1 | TREASURY NOTE 2.12 03/31/24.. . | 03/28/2019. v 1,994,219 2,000,000 116 |1
0599999,  Total - BONAS = U.S. GOVEIMIMENL..........o.itieeiietiteiieieeiesietsstessetsesstesssesetessessesessssessesessssessesssse | etsessessssassesssssssessessessssassessessessssessessesassessessessesessessesassessessessesassessesasssssessessesassessesssssesessesesansessessessntensessetassansessnsins | assessesssssssessessnsnes 146,531,526 | ovovvovereereiean 145,384,000 588,153 ).
Bonds - U.S. Special R e and Special A
3128MJ  5R 7 |FGOLD 30YR GIANT.......... 01/22/12019........ GOLDMAN SACHS......coocetiriiiciretiereiissie i ss st essssine | soatesessesistis st s s bt enins | oebenssesssessasssess et entesseen 2,513,179 2,580,100 2,580 |1
3128MJ 6D 7 |FGOLD 30YR GIANT.......... 03/01/2019........ [PIERPONT ....ootiiiiirieieinsieienieesssssssssss s ssessssenes ..2,991,090 2,885,694 4,329 |1
3128MJ  6J 4 |FGOLD 30YR GIANT. . 03/27/2019. WELLS FARGO ..9,484,625 ..9,200,000 9,200 (1
3128MJ  ZF 0 |FGOLD 30YR GIANT.......... 01/2412019........ [ CITIGROUP........cooiviiriiiinistieresiseiesii st | febiess s es sttt nies | sbsisessesbess et enss 11,715,748 112,002,687 [ oo 12,003 | 1o
3128MM  XB 4 |FGOLD 15YR GIANT 3 12/01/32 12/20/2017........ [CONVERSION. ..ottt sines | eebnesesseesesssssssesass e ssessnss s nasnsens | ssesssesssssssssessssssssseseessns 18,660,136 | ...oovvvveerereiceienis 18,354,702 1
3132L8 2H 9 |FHLMC GOLD 30YR CASH ISSUANCE 01/30/2019....ccc. [ BMO...oiiieiiii it | frenteb sttt | eebete s 2,889,822 2,879,922 8,400 |1
3132L9 FC 4 |FHLMC GOLD 30YR CASH ISSUANCE 01/29/2019........ [JEFFERIES & CO...ouiviiiiririieieiisieiesisissssssssssse s ssssssesssssssssssssenses | esssssssssssssessesssssessossnssessesssssssssesss | sssesssessssssosssssesssssessossanes 2,106,386 | ...ovovecrriiieieieeein 2,106,386 2,457 (1
3132Y3  H4 9 |FHLMC GOLD 30YR.... 03/22/2019. 1,184 (1
31335B €2 0 [ FHLMC GOLD 30YR GIANT .....ccvriiiiriireirsieieriseiesssissesensnienes 01/02/2019. 9,107 |1
31335B  RF 5 |FHLMC GOLD 30YR GIANT.. 03/06/2019........ . . 1
31335C  BH 6 | FHLMC GOLD 30YR GIANT.. 02/27/2019. WELLS FARGO ..9,760,585 ..9,531,239 1.
3140FT KA 8 |FNMA30YR 01/15/2019........ [NOMURA........cooovrimrrrrirnerissrienienes .4,525,290 .4,517,526 1
3140GY  JX 8 |[FNMA30YR 02/08/2019........ [NOMURA. 26,953,169 | ..o 6,928,810 1
3140HF 2K 4 |FNMA 30YR 02/13/2019........ | SUNTRUST.. ..2,716,060 2,657,715 1
3140J7  2S 3 |FNMA30YR 01/08/2019........ |PIERPONT 2,262,673 2,316,236 1
3140J9 UT 6 |FNMA 30YR 02/27/2019. CREDIT SUISSE.. ..8,852,905 ..8,654,130 1.
314009  XH 9 |FNMA30YR 03/25/2019........ | BANK OF AMERICA ..2,449,202 ..2,450,734 1
3140Q7 HT 7 |FNMA30YR 01/14/2019........ [ GOLDMAN SACHS........cooeiiiiiiiiirereiistierissi e esis s rsssnne | srestesssssese s ss st es st enssserenins | sebstesesssessessnessessssssessessenes 3,459,040 3,387,065 1
31418C  5J 9 |FNMA30YR 11/30/2018........ [MORGAN STANLEY ..ottt iessssssessssisesessse s sssssseniens. | esbsesessssssssssssessessssssesssssssessesssssans | sessessossessesssssssssssessas 21,885,808 ....22,316,445 26,036 |1
31418C  FD 1 |FNMA30YR 03/25/2019........ VARIOUS ...ttt nssents | febanesesesessess e ss st saenine | eseeesessessessessessenteeneessaes 14,752,956 | ..coovorreeeereeeieris 14,976,331 | oo 14,014 |1
31418D BF 8 |FNMA30YR 03/05/2019........ [ CITIGROUP........cooiitimiiririiicieteis sttt | febiessst b es sttt nies | sbtbsebses bbb 10,991,836 | oo 11,000,000 9,625 |1
594712 UF 6 |MICHIGAN STATE UNIVERSITY 02/08/2019........ | CITIGROUP 500,000 500,000 1FE
3199999. Total - Bonds - U.S. Special REVENUE AN SPECIal ASSESSMENES. ... ruerierueieierrteieaeietstesiarestes | eessesesssassessesseeesassessesaesesseesesseseeseeseeeeseeseeseeseseesessesaesessessessesaesesseeasssesesseesesansessessessesessessesassessessessesessesesastansessessns  astessesssssssessessnsanes 157,013,130 | oo 156,922,794 156,019 XXX o
Bonds - Industrial and Miscell
00206R  CK 6 |AT&TINC.....ccovvrvrrrrccrrirererincree 03/28/2019........ ROYAL BANK OF CANADA.........ccccocovuvnn 362,812 360,000 2FE.
00206R  HK 1 |AT&TINC.....cccooviriricriccriccins 02/13/2019........ WELLS FARGO 952,910 | oo 1,000,000 2FE.
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015271 AD 1 |ALEXANDRIA REAL ESTATE EQUITIES IN....... . 02/01/2019........ MORGAN STANLEY .......covviivnrinrirerinninns 657,118 650,000 3,521 | 2FE.
015271 AF 6 | ALEXANDRIA REAL ESTATE EQUITIES IN....... . 01/07/2019........ MARKET AXESS AS A BR.......... 496,015 500,000 6,646 |2FE
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUITIES IN....... . 03/20/2019........ [ SUNTRUST ..ot 721,161 700,000 5211 | 2FE
025816  BS 7 | AMERICAN EXPRESS COMPANY 3.4 02/27/23........oocovrrnirierinrineriisinsiissiienienes 02/04/2019........ | DEUTSCHE BANK s | s 1,001,330 | oo 1,000,000 | ..oocvorirres 15,017 | 1FE..cciiiiiii
0258M0 DU 0 |AMERICAN EXPRESS CREDIT CORPORATIO..... 03/28/2019........ [VARIOUS........ooriiniiiieiniitieeieieissie e sesesessenees 675,649 672,000 2,017 [1FE
0258M0  EF 2 | AMERICAN EXPRESS CREDIT CORPORATIO..... . 01/08/2019........ | STATE BANK. 279,728 280,000 936 | 1FE
032654 AQ 8 | ANALOG DEVICES INC 2.85 03/12/20. 03/07/2019........ STATE STREET GLOBAL........ccocoovverenee 524,344 525,000 7,315 [2FE ..o
03522A  AE 0 | ANHEUSER BUSCH COS LLC / ANHEUSER 03/14/2019........ [BANK OF AMERICA.........c.coovvvvvirnee 486,065 500,000 3,068 |2FE
035240 AQ 3 |ANHEUSER-BUSCH INBEV WORLDWIDE INC........ccocovvriiirniirieininriesirersniseens | v 01/10/2019........ | DEUTSCHE BANK 498,425 500,000 2FE
052769 AC 0 |AUTODESK INC 03/14/2019........ | VARIOUS 28,996,901 | oo 9,000,000 | ..oveverireririereriierinieean 66,185 | 2FE.......ccoviviirne
05348E  BD 0 |AVALONBAY COMMUNITIES INC 03/13/2019. VARIOUS . . ceonenn2,047,184 2,066,000 5414 |1FE
05531F AW 3 |BB&T CORP 03/28/2019........ | TD SECURITIES.......ccccovrvrruran 267,029 266,000 2,515 [1FE
06051G ~ GE 3 |BANK OF AMERICA CORP .. | 03/08/2019........| JP MORGAN 998,210 | oo 1,000,000 | ..o 4512 |1FE. .o,
06051G  HR 3 |BANK OF AMERICA CORP . N .. | 03/12/2019........ | BANK OF AMERICA s | s 2,000,000 2,000,000 1FE
08162V AE 8 | BENCHMARK MORGAGE TRUST.............. 03/21/2019........ DEUTSCHE BANK et | ettt 3,089,888 | ... 3,000,000 3,098 [1FE
101137 AP 2 |BOSTON SCIENTIFIC CORPORATION RPN 02/21/2019........ | MARKET AXESS AS A BR.. 799,496 800,000 6,333 |2FE
101137 AT 4 |BOSTON SCIENTIFIC CORPORATION s 02/21/2019........ | BANK OF AMERICA 348,040 350,000 2FE
10373Q AT 7 |BP CAPITAL MARKETS AMERICA INC.......ovviviiiiriniirinnierssesiensssiesssssssenenenes 01/15/2019........ [ GOLDMAN SACHS.........oiiiiiiiieiierietiiissie e sasnsiannss | seoessiess st esas bbb nieens | sebesbsessenss s 1,266,369 ..1,325,000 8,380 |1FE
11134L  AB 5 |BROADCOM CORPORATION/BROADCOM CAYM. . 01/14/2019. BARCLAY'S CAPITAL.. 989,380 ..1,000,000 66
11135F  AE 1 |BROADCOM INC............... 03/29/2019........ | EXTERNAL MANAGER TRA s | et 2,238,336 2,255,000
1248EP  BG 7 [CCO HOLDINGS LLC........iieiiiiiiiitiseiiicineieiesissiesisssssesessessssssssessssssssesssssssens. | evsesssssennne 02/08/2019........ | EXTERNAL MANAGER TRA 213,675 210,000 3,162
1248EP  BP 7 |CCO HOLDINGS LLC/CCO HOLDI 5.87 04/01/24 02/06/2019........ | EXTERNAL MANAGER TRA 252,488 245,000 5,030
126307 AU 1 |CSC HOLDINGSLLC........c.ovveeee 02/14/2019........ | EXTERNAL MANAGER TRA 655,000 655,000 9,407
126650 CJ 7 |CVSHEALTH CORP 2.8 07/20/20. 02/28/2019. GOLDMAN SACHS.. ..3,484,145 3,500,000 11,978
126650 DB 3 | CVS HEALTH CORP 100 03/09/20..........ccccerrnrrnns 01/08/2019........ [ MARKET AXESS AS A BR.. 624,466 625,000
12673P  AF 2 [ CAINC ..ot | coenienseniees 03/14/2019........ [VARIOUS.........coiriiiriiieiicseseesee e ..2,153,628 ..2,151,000
14040H BT 1 | CAPITAL ONE FINANCIAL CORPORATION 03/01/2019........ | KEYBANC v 1,160,964 ..1,200,000
14879E  AD 0 | CATALENT PHARMA SOLUTIONS 4.87 01/15/26........cccrvvurirvrineererineiseisieisssiensnes 01/10/2019........ EXTERNAL MANAGER TRA 233,088 245,000
15138A  AC 4 |CENTENNIAL RESOURCE PRODUCTION LLC............... 03/12/2019........ | EXTERNAL MANAGER TRA 893,115 900,000
15723R  AA 2 |CFX ESCROW CORP. 01/31/2019........ | EXTERNAL MANAGER TRA 230,000 230,000
15723R  AC 8 |CFX ESCROW CORP. 01/31/2019........ | EXTERNAL MANAGER TRA 265,000 265,000
171484  AG 3 | CHURCHILL DOWNS INCORPORATED.. 03/20/2019. EXTERNAL MANAGER TRA 785,000 785,000
172967 LM 1 |CITIGROUP INC 02/05/2019........ | BANK OF AMERICA........c.covvverirrnnne s | s 1,228,550 | ..o 1,250,000 L1 =
20030N  BA 8 |COMCAST CORP 5.15 03/01/20 01/31/2019........ | STATE STREET GLOBAL. ..1,944,726 ..1,900,000 1FE...
20030N BP 5 |COMCAST CORPORATION 01/30/2019........ | CITIGROUP . v 1,203,408 ..1,200,000 1FE...
20030N  BS 9 | COMCAST CORPORATION 3.15 03/01/26.. 01/30/2019........ | DEUTSCHE BANK 485,545 500,000 1FE
20338Q AA 1 |COMMSCOPE FINANCE LLC .. | 02/07/2019. EXTERNAL MANAGER TRA 450,000 450,000 4FE
20338Q AB 9 | COMMSCOPE FINANCE LLC... .. | 02/07/2019........ | EXTERNAL MANAGER TRA 195,000 195,000 3FE
20338Q  AD 5 | COMMSCOPE FINANCE LLC.......coeiiriieiiniieiiiicisesiereeisseeriesisseessssssssessensssssnens | conseessessees 02/07/2019........ | EXTERNAL MANAGER TRA 200,000 200,000 3FE.
205887 BX 9 |CONAGRABRANDS INC 03/28/2019........ | ROYAL BANK OF CANADA.........cccccoevunec 239,674 240,000 1,545 | 2FE...ooieiviiie
21036P AP 3 | CONSTELLATION BRANDS INC 03/15/2019........ WELLS FARGO 527,745 500,000 7,125 [2FE ..o
21036P  AQ 1 |CONSTELLATION BRANDS INC 02/13/2019........ | SEAPORT 243,663 250,000 1773 | 2FE e
22966R  AE 6 | CUBESMART LP. 01/24/2019........ | WELLS FARGO 993,560 | ..o 1,000,000 2FE
233851  BR 4 | DAIMLER FINANCE NORTH AMER 2.25 03/02/20............ 02/26/2019........ | STATE STREET GLOBAL. 937,433 945,000 10,336 | 1FE.....ocovrviriierne
24422E  UR 8 | JOHN DEERE CAPITAL CORP - (LT) GTD.. . 01/04/2019. MITSUBISHI UFJ..... 499,955 500,000 1FE
24422E  UT 4 | JOHN DEERE CAPITAL CORP 03/04/2019........ |ROYAL BANK OF CANADAL........oviiiieiiirerineitisesisersssssieriesisseessssssssesisesnssnne | cesiessssssseessessssesesssssssssessesssssssssensns | sesssesesssessessessessssssessessanes 1474292 | oo 1,475,000 1FE
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254687  CL 8 |WALT DISNEY CO 03/20/2019........ STATE STREET GLOBAL........ccocrvrirenee 980,121 | oo 1,000,000 1FE
254687 DU 7 |WALT DISNEY CO 03/20/2019........ STATE STREET GLOBAL........ccocoovverenee 284,849 228,000 1FE
254687 ES 1 |TWDC ENTERPRISES 18 CORP 03/20/2019........ | STATE STREET GLOBAL... 581,078 500,000 1FE
254700  AX 7 |DISCOVERY COMMUNICATIONS LL 2.8 06/15/20.........ccooriremerirreririrrirreiesieneiinens 02/07/2019........ | MARKET AXESS AS A BR.. 247,848 250,000 2FE i
256746  AE 8 |DOLLAR TREE INC 100 04/17/20. 03/22/2019........ [VARIOUS........ooiriiniirieisiicieeiseieesie e sesensesaes .4,216,014 .4,220,000 2FE...
26441C  BA 2 |DUKE ENERGY CORP 03/26/12019........ [MIZUHO........cccrvrvrrirrrirrriririnns ..1,200,240 ..1,200,000 2FE...
26442C AR 5 |DUKE ENERGY CAROLINAS LLC............... 01/17/2019........ VARIOUS.......oooiiieiiree e ssenees 988,365 | ..o 1,050,000 TFE s
264420 AD 6 |DUKE ENERGY PROGRESS LLC 03/29/2019....... [VARIOUS.....cooiiiiiitciieieie ittt ensssienes | fhestsebesss bbb s bbb s | eebesesesb e es bbb 2,159,650 ..2,160,000 AFE s
264420  AH 7 |DUKE ENERGY PROGRESS LLC 03/04/2019........ [BARCLAY'S CAPITAL......cccovvorrrrrrrirerrrininnas 995,880 ..1,000,000 1FE
26483E  AJ 9 |DUN & BRADSTREET CORPORATION (THE)......ccovueverirerrnriiererirerseseeinsiensesisesens | cereerenineene 03/08/2019........ | EXTERNAL MANAGER TRA 749,081 745,000 | oo 4474 |4FE....iiiii
28370T AA 7 |KINDER MORGAN ENERGY PARTNE 6.5 04/01/20 03/11/2019. STATE STREET GLOBAL. ..1,363,366 ..1,318,000 38,314 | 2FE
29273R  BG 3 |ENERGY TRANSFER PARTNERS LP............... 01/28/2019........ | BARCLAY'S CAPITAL. 298,623 300,000 594 |2FE
29278N AL 7 |ENERGY TRANSFER OPERATING LP......c.coiiiiriirriineierini e 03/25/2019........ |EXCHANGE OFFER.......ccccoviiiririrneiririnins 530,366 555,000 2FE.
29336U  AB 3 | ENLINK MIDSTREAM PARTNERS LP. 01/17/2019........ | EXTERNAL MANAGER TRA 354,375 375,000 5,088 |3FE
29336U  AF 4 | ENLINK MIDSTREAM PARTNERS LP. 02/04/2019........ EXTERNAL MANAGER TRA 532,525 560,000 1,273 | 3FE e
29336U AG 2 | ENLINK MIDSTREAM PARTNERS LP. 01/18/2019........ | EXTERNAL MANAGER TRA 209,375 250,000 1,968 |3FE.....cocviviiriin
29444U  AM 8 |EQUINIX INC 5.37 04/01/23 01/02/2019........ | EXTERNAL MANAGER TRA 240,000 240,000 3,333 |4FE
294440  AQ 9 |EQUINIXINC 5.87 01/15/26 ..| 01/17/2019........ | EXTERNAL MANAGER TRA 360,631 350,000 286 |3FE
35137L  AA 3 |FOX CORP .| 01/15/2019. GOLDMAN SACHS.. ..1,000,000 | ..... ..1,000,000 2FE
35137L  AB 1 |FOX CORP .1 01/15/2019........ | GOLDMAN SACHS.. ..2,000,000 2,000,000 2FE.
35906A BC 1 |FRONTIER COMMUNICATIONS CORP.........cccomirrirnrierinniiieriisniesisssisssisesissinsenes 03/15/2019........ [EXTERNAL MANAGER TRAL........oiiiieiniirinsieinesie st sssssssses | cresiesssssssesiessssesessesssssss e ssssssesenins | sesenesesssesssssessesssssessessenes ,036,256 | oo 1,030,000 404 | 4FE
369550 AY 4 | GENERAL DYNAMICS CORPORATION 01/08/2019........ [VARIOUS........oomiriiiniintieiniiciesisercrissie e sesesesnees 283,120 300,000 1,089 | 1FE e
369550 BB 3 | GENERAL DYNAMICS CORPORATION 01/04/2019........[MARKET AXESS AS A BR.......... 499,037 500,000 2,262 |1FE
370334 CB 8 | GENERAL MILLS INC 100 04/16/21 01/31/2019. VARIOUS 1,467,487 | ... ..1,486,000 E
37045X  BM 7 | GENERAL MOTORS FINANCIAL CO 3.2 07/06/21........ccovvvnienee 02/08/2019........ | BNP PARIBAS 990,520 ..1,000,000 3,200 |2FE
37045X  CC 8 | GENERAL MOTORS FINANCIAL CO INC 03/21/2019........ | JP MORGAN 421,991 426,000 | ..o 1,821 | 2FE e
377373 AF 2 | GLAXOSMITHKLINE CAPITAL INC 01/02/2019........ | STATE STREET GLOBAL. 148,920 150,000 630 | 1FE
38141E A5 8 | GOLDMAN SACHS GROUP INC 02/08/2019........ MARKET AXESS AS A BR.......... 358,435 350,000 7,682 [1FE...coiviviicinne
410345 AJ 1 |HANESBRANDS INC 4.62 05/15/24 01/28/2019........ | EXTERNAL MANAGER TRA 369,500 380,000 3,392 |3FE
413875 AU 9 |HARRIS CORPORATION 2.81 04/30/20. 03/21/2019........ [ JP MORGAN.......cooriririiiiririeiereieresieieniniees 181,004 181,000 877 | 2FE
428102  AA 5 |HESS INF PART / FIN CORP 5.62 02/15/26...........covvereiririreierieieinererssisseesissiens | cevieinninnnne 03/29/2019........ | EXTERNAL MANAGER TRA 142,625 140,000 | oo 1,015 |3FE s
431282 AR 3 |HIGHWOODS REALTY LP. 02/26/2019. JEFFERIES & CO.... 997,170 ..1,000,000 2FE
44409M  AB 2 |HUDSON PACIFIC PROPERTIES LP........ccovtiimiiiiririiiniinesieeeiesississsissseesienes 02/20/2019........ | BANK OF AMERICA 493,315 500,000 2FE
445658  CF 2 |JB HUNT TRANSPORT SERVICES INC 02/26/2019........ | SUNTRUST. 499,970 500,000 2FE
44701Q  BE 1 |HUNTSMAN INTERNATIONAL LLC......ovvvririrircirernicisnins 02/27/2019........ | BANK OF AMERICA 494,350 500,000 2FE.
46625H HQ 6 | JPMORGAN CHASE & CO 4.95 03/25/20.........ccouvmireiirierniriierieisseseereisseeeneees 01/29/2019........ | STATE STREET GLOBAL.......c.cooitireiiiiriiiiersiissiesissiesesesissssessssessssssssesisnies | oerisssssisessessssssessessssssssssesessssssessssins | ssesssessnssnssessssssssessenssns 10,209,360 +..10,000,000 | ..oovviiiieeeee 170,500 |1FE. ..o
46647P  BA 3 | JPMORGAN CHASE & CO......ccovvirirnriiireriniisinsiseissisesesissins 01/22/2019. JP MORGAN ..6,500,000 ..6,500,000 1FE
46647P BB 1 | JPMORGAN CHASE & CO.......oovvurrrerireririiessineiieninenienes 03/15/2019........ | JP MORGAN.... ..1,000,000 ..1,000,000 1FE
48125L RN 4 | JPMORGAN CHASE BANK NA 03/18/2019........ [BANK OF AMERICA.........cooiiiiiireiiniitiiesie s sseninene | fresiessssesessesssssess s ses st enseninne | soesesessnsisssessssssesseessesans 10,012,700 | oo 10,000,000 | ..ocoovereireririeeerieeniene 123,440 |1FE i
482480 AG 5 |KLA-TENCOR CORPORATION.......ccmiuiiririiitiririiiecisssiesiessssisessesssssesssssssssssesnnsns | essesssssnsens 03/13/2019........ | JP MORGAN 497,610 500,000
482480  AH 3 | KLA-TENCOR CORPORATION.......ceiurireriniitereriireeessnieriesisseessesssesesssessssssseensnnsns | covsessessnnene 03/13/2019........ JP MORGAN.......courimrriieeinereieeireresiseeesienaes 496,390 500,000
49338L  AB 9 |KEYSIGHT TECHNOLOGIES INC 02/25/2019........ | STIFEL NICOLAUS 769,720 750,000
50077L  AD 8 | KRAFT HEINZ FOODS CO......oviuiuirirririiieiiiirienissessssssssssssesssessssessssssssssessnes | seeessssesiens 01/29/2019........ [BNP PARIBAS.........cotiiiiirrieriiieiieisiie s sesesss st ssesseessins | sbeessiesssesssesssssssessssse e ss st ssssssenns | sesesssssesssessssenssesessssenssens 1,251,268 | ..o 1,365,000
50077L AP 1 |KRAFT HEINZ FOODS CO 2.91 02/10/21......cvuivernieerireieeineireriesisseseeseseseisenssenesenes 02/04/2019........ [ MARKET AXESS AS A BR.......... 505,995 510,000
50218P  AA 5 |LSC COMMUNICATIONS INC 8.75 10/15/23 02/08/2019. EXTERNAL MANAGER TRA 167,600 160,000
512807 AM 0 |LAM RESEARCH CORPORATION 02/25/2019........ | STIFEL NICOLAUS........couieeeireieieieireieeeiseesesesssesessessssessesssesseesesssssssesssssssesane | sretsssssssssssessssessessssnssesssesesassessesssnsss | sesessesssnsssssesessssessesseseens 1,750,226 | oo 1,755,000
513075  BL 4 |LAMAR MEDIA CORP......oouiiiiiicieiinticeiesicisise sttt siensesiss | consisessesinees 01/30/2019........ EXTERNAL MANAGER TRA 98,088 95,000
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513075  BM 2 | LAMAR MEDIA CORP......oouiiiriiicieiisiseinsis st ssssssssssssssssessessns | soasisessessnes 02/04/2019........ EXTERNAL MANAGER TRA 327,925 320,000 50 [3FE
513272 AA 2 |LAMB WESTON HOLDINGS INC 4.62 11/01/24.........cvveververieinereensieieeirereiseen 01/18/2019........ EXTERNAL MANAGER TRA 312,713 315,000 3,312 |3FE
513272 AB 0 |LAMB WESTON HOLDINGS INC 01/24/2019........ | EXTERNAL MANAGER TRA 552,300 560,000 6,408 |3FE
532457 BT 4 |ELILILLY AND COMPANY ......oivimiimiieiiemiieeienissesessssssessessssessssessssessenssesssnns | aeeessssesinnns 02/20/2019........ | DEUTSCHE BANK s | s 1,988,780 2,000,000 1FE
53627N  AC 5 |LIONS GATE CAPITAL HOLDINGS LLC . 01/24/12019........ | EXTERNAL MANAGER TRA 800,000 800,000 4FE
539830 BB 4 |LOCKHEED MARTIN CORP 4.07 12/15/42.........cocevvvrrernrinrin 02/14/12019........ [VARIOUS........oriiiiitiiiiissssissse s essesssessssssnes et | et 1,110,910 | e 1,107,000 | oo 7,240 |2FE....ccoiviviiriinne
546676  AY 3 |LOUISVILLE GAS AND ELECTRIC COMPAN s 03/18/2019........ BANK OF AMERICA.......c.cocoovreririrnn 499,410 500,000 1FE
55303X  AB 1 | MGM GROWTH PROPERTIES OPERATING PA........coiiiiiriiinieinieeinsiseisnienseis 02/13/2019........ | EXTERNAL MANAGER TRA 176,213 185,000 3,777 |3FE
55303X AC 9 | MGM GROWTH PROPERTIES OPER 5.62 05/01/24 B 01/23/2019........ | EXTERNAL MANAGER TRA 322,438 315,000 3,915 |3FE
55303X AG 0 | MGM GROWTH PROPERTIES OPERATING PA......... 02/22/2019........ | EXTERNAL MANAGER TRA 621,825 610,000 2,129 |3FE
55336V AA 8 [MPLXLP .| 01/18/2019. MORGAN STANLEY. 587,934 600,000 10,533 | 2FE...
571676  AC 9 |MARS INCORPORATED . | .. | 03/26/2019........| BANK OF AMERICA.... 498,160 500,000 1FE
571676  AD 7 | MARS INCORPORATED........ceoitiuiiiieiiniieeeiistiesissisessesiesesssssesse s ensssssisessnsnens | sonsisessesiees 03/26/2019........ | BANK OF AMERICA 499,375 500,000 1FE
571748 BG 6 |MARSH & MCLENNAN COMPANIES INC 01/09/2019........ | SUNTRUST. s | s 1,005,620 | ...oooviees 1,000,000 1FE
571748  BJ 0 |MARSH & MCLENNAN COMPANIES INC 01/08/2019........ GOLDMAN SACHS........ooviiernineireririnns 499,465 500,000 1FE
571748  BK 7 |MARSH & MCLENNAN COMPANIES INC 03/27/2019........ [VARIOUS......ooeviiiieiitisisisssssissse s esssssessssssnes ..1,928,840 ..1,924,000 2,562 |1FE
571900 BA 6 |MARRIOTT INTERNATIONAL INC............... 03/06/2019........ | STATE STREET GLOBAL.........cocovrnrenee cerenen3,000,000 ..3,000,000 2FE.
571903 AZ 6 |MARRIOTT INTERNATIONAL INC............... 02/04/2019........ [MARKET AXESS AS A BR......oouiiiiriieiiiicierisissisisssssieesssssssssessssssssssssesss | resssssssssssesssssssssessssssssessesssssssssesss | sssesssosssssssssssesssssessossnes 1,282,786 | ..voveercrcrieercis 1,282,000 9,429 |2FE
58013M  EY 6 | MCDONALDS CORPORATION 3.7 01/30/26... . 01/04/2019. CREDIT SUISSE.. 491,657 500,000 8,119 | 2FE
58013M  FG 4 |MCDONALDS CORPORATION 03/29/2019........ | BARCLAY'S CAPITAL.. et | et 1,251,188 | oo 1,250,000 | ..o 7,099 [2FE......ccoovviririnne
589433 AB 7 |MEREDITH CORPORATION 02/28/2019........ |EXCHANGE OFFER.......ccccovvirirrrrrireiiis s | s 1,093,237 ..1,110,000 4FE
59523U  AQ 0 |MID-AMERICA APARTMENTS LP . . 02/26/2019........ | WELLS FARGO 997,200 . ..1,000,000 2FE
60856B  AA 2 | MOLEX ELECTRONIC TECHNOLOG 2.87 04/15/20 e 03/07/2019........ | STATE STREET GLOBAL. ..2,833,481 2,850,000 32,581 | 2FE
617446  8G 7 |MORGAN STANLEY. 01/17/2019. MORGAN STANLEY.... <eveeer 1,000,000 ..1,000,000 1FE
63938C  AD 0 |NAVIENT CORP 6.62 07/26/21 01/15/2019........ | EXTERNAL MANAGER TRA 311,028 305,000 9,534 |3FE
63946C AG 3 |NBCUNIVERSAL ENTERPRISE INC .. | 02/11/2019........| MARKET AXESS AS A BR.. 514,190 515,000 1,967 | 1FE i
666807 BM 3 | NORTHROP GRUMMAN CORP 2.93 01/15/25 e ..| 01/23/2019........| DAIWA CAPITAL MARKET.. 28,766 30,000 24 | 2FE
693304 AR 8 |PECO ENERGY CO.....ovovvivriiiiirireisiinsiessessssesnsssnes 03/29/2019........ SUSQUEHANNAL. ..ot 620,336 557,000 12,403 [1FE....coooiiiiirrinns
69349L  AK 4 | PNC BANK NATIONAL ASSOCIATION s 01/08/2019........ | SUSQUEHANNA. .....c.oomiririririeeereie e 486,195 500,000 6,556 | 1FE
69349L  AM 0 |PNC BANK NATIONAL ASSOCIATION TN 01/14/2019........ | KEYBANC 502,545 500,000 9,025 |1FE
69353R  FF 0 | PNC BANK NATIONAL ASSOCIATION 03/04/2019........ |WELLS FARGO s | s 2,191,398 2,200,000 7,382 |1FE...
718546  AS 3 |PHILLIPS 66 . .. | 03/25/2019. MARKET AXESS AS A BR.......... 630,013 630,000 1,627
72147K AC 2 |PILGRIMS PRIDE CORP 5.75 03/15/25 01/16/2019........ | EXTERNAL MANAGER TRA 382,200 390,000 7,662
72147K  AE 8 | PILGRIMS PRIDE CORP 5.87 09/30/27 01/16/2019........ | EXTERNAL MANAGER TRA 236,875 250,000 4,406
75606D  AG 6 | REALOGY GROUP LLC......oimiiiiiiiiieiiieiieissisisisssiessessssis s essssssssssesanns | avsssssessnnines 03/27/2019........ | EXTERNAL MANAGER TRA 190,000 190,000
75884R  AY 9 |REGENCY CENTERS LP. .. | 02/25/2019........| WELLS FARGO 498,305 500,000
759187  CC 9 |REGIONS BANK .. | 02/11/2019. TD SECURITIES.. 540,422 545,000 2,020
759187 CE 5 |REGIONS BANK . o .. | 03/20/2019........ | MARKET AXESS AS A BR.......... 248,735 250,000 863
7591EP AP 5 |REGIONS FINANCIAL CORPORATI 3.8 08/14/23................ 01/23/2019........ | GOLDMAN SACHS........ccccovmirmrnrirerrirnes ..1,999,060 2,000,000 34,833
760759  AH 3 |REPUBLIC SERVICES INC 5 03/01/20. 02/28/2019........ [VARIOUS........oviiiiiiiiiiiessessiss e snnes e [LA01,980 | oo 7,250,000 | oo 48,333
773903  AH 2 |ROCKWELL AUTOMATION INC 02/27/2019........ BANK OF AMERICA.......c.cocooverriran 498,330 500,000 1FE
773903 AJ 8 |ROCKWELL AUTOMATION INC. 02/27/2019........ [BANK OF AMERICA.........c.coovvvvrrirne. 748,853 750,000 1FE
78454L AL 4 | SM ENERGY CO 5.62 06/01/25..........ovvvumiverririiieiieniiiesiresississsinssiesssesessesssssenenes. | avessssesinns 03/19/2019........ | EXTERNAL MANAGER TRA 138,938 150,000 2,578
78454L AN 0 | SM ENERGY CO 6.75 09/15/26.... o .| 03/19/2019........ | EXTERNAL MANAGER TRA 285,750 300,000 338
78454L AP 5 |SM ENERGY CO 6.62 01/15/27.... e .. | 03/20/2019. EXTERNAL MANAGER TRA 322,150 340,000 4,192
78466C AC 0 | SS&C TECHNOLOGIES INC 03/29/2019........ | EXTERNAL MANAGER TRA s | s 1,498,088 | ....ooonvieereereres 1,495,000 199
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785592 AV 8 | SABINE PASS LIQUEFACTION LLC.....coovireriririrnrieinnisierissiessssesenssenssssnssssensns | sonseesessnes 01/31/2019........ MORGAN STANLEY .......covviivnrinrirerinninns 598,417 550,000 3,052 |2FE
84756N  AJ 8 | SPECTRAENERGY PARTNERS LP.......coooviiiriieiiiieirereeiseeesiseesisssesesenenes 02/21/2019........ VARIOUS.......oooiiieiieee et sssenes | eebetesesseesssss e s ssss s ens e ess b nnsens | soressessessessseses s nes 2,913,434 2,936,000 18,431 | 2FE.....ocvvivne
85172F AN 9 | SPRINGLEAF FINANCE CORP 7.12 03/15/26.. 02/22/2019........ | EXTERNAL MANAGER TRA 724,200 710,000 22,624 | 3FE
854502  AK 7 | STANLEY BLACK & DECKER INC.........ccccoomiurririrerieriesienisssiienies 03/08/2019........ [VARIOUS.......cooiviiririiiinnineiesissisiiessiesiesessessssssiens 749,973 750,000 260 | 2FE
855244  AQ 2 | STARBUCKS CORPORATION 02/01/2019........ [VARIOUS........oomiriinriiieieiieiesiseiesesie s sesessenees 576,225 575,000 10,178 | 2FE.....ccvvvvivierne
86614R  AM 9 | SUMMIT MATERIALS LLC 02/28/2019........ | EXTERNAL MANAGER TRA 395,000 395,000 4FE
86765B AT 6 | SUNOCO LOGISTICS PARTNERS OPERATIO........c.evvrerrieririreeerieiseieressseeenenes 01/28/2019........ DEUTSCHE BANK 940,640 | ..o 1,000,000 | ..o 1,625 | 2FE....cooiiiiine
86787G  AE 2 | SUNTRUST BANK .....coiiiiiciiiiciiiintiesinsieie sttt nsesisens | sonsiessessnnes 02/21/2019........ [DEUTSCHE BANK........cuuiiiiiriiiiiieiieiesisieissiessssisiessssssss s essssinses | srestsssssssssessesssss s s ssses e ssessssssenias | stbesesessssssessssssesssssensessanes 1,022,810 | oo 1,000,000 | oo 21,600 | 2FE...
871829 BC 0 |SYSCO CORPORATION 02/05/2019........ [BANK OF AMERICA...........cccoovvnrrner. 775,288 800,000 1,613 |2FE...
87612E  BH 8 | TARGET CORPORATION. 03/18/2019........ [BARCLAY'S CAPITAL......cccovvirirernrircreriniires 999,900 ..1,000,000 1FE
87927Y  AA 0 | TELECOM ITALIA SPA 03/04/2019. EXTERNAL MANAGER TRA 1,137,344 ..1,155,000 ...16,081
88033G  CX 6 | TENET HEALTHCARE CORPORATION........ccoomvierrrierrerinrirerieieesenenenes 01/22/2019........ | EXTERNAL MANAGER TRA ..1,235,000 ..1,235,000
883203 BZ 3 |TEXTRONINC 02/13/2019........ | JP MORGAN 148,995 150,000 54 | 2FE
886546 AD 2 |TIFFANY & CO 02/06/2019........ | JEFFERIES & CO 308,452 350,000 6,050 |2FE
887317 AZ 8 | WARNER MEDIALLC 03/01/2019........ MORGAN STANLEY ..ottt essssis e sss s sssesisessnins | soetesessesitssesssessssseseessessssssessesssssesins | sebessssssessasssessessnsssensessenes 1,232,325 | oo 1,250,000 6,727 | 2FE
893647 BE 6 | TRANSDIGM INC 01/30/2019........ |EXTERNAL MANAGER TRAL........coitiitieriiiniisisinssssiessssssssessssssssssssessssssssses | ressssssssssesssssssssessssssssesssesssssssssesss | sssesssesssssssssssesssssessssnes 1,460,000 | ..oooevierercrerisee 1,460,000 4FE
89417E AP 4 | TRAVELERS COMPANIES INC.......cooivuiiiireriiiieinsieiesiseiesinsiessssssesesinenessssinssnens | essessesinsine 02/27/2019........ | US BANK 498,115 500,000 1FE
902494 BB 8 | TYSON FOODS INC .. | 02/21/2019........| MARKET AXESS AS A BR.......... 548,999 550,000 4,119
902494 BH 5 |TYSON FOODS INC .. | 03/14/2019. VARIOUS 484,443 500,000 11,015
90353T  AA 8 |UBER TECHNOLOGIES INC .102/19/2019........ | EXTERNAL MANAGER TRA 316,475 310,000 6,675
903537  AC 4 |UBER TECHNOLOGIES INC.......cccovieriiieiiiiiiieiiiciseieisiissiessssssseesssessssssssesnses | covsesnninnene 03/22/2019........ | EXTERNAL MANAGER TRA 594,663 565,000 17,347
90520E  AH 4 | MUFG UNION BANK NA 03/04/2019........ [MORGAN STANLEY......coriiiiiiriririniiniierisiesissiesesissesesssss s sssssesessesssees | esiessessssesessesissesesssssssssesiessessssssessns | sesstesesssessessessessnsssessessanes 2,496,900 2,500,000
90520E  AJ 0 | MUFG UNION BANK NA 03/04/2019........ | STATE STREET GLOBAL.......ccvvuiiriireiniiiirerinsisisessessssssiessssssseessssssssessesss | resssssssssssessesssssessessssssssesssssssssesss | sssesssesssssssssssesssssessssnes 5,000,000 5,000,000
906548 CP 5 |UNION ELECTRIC CO 03/04/2019. BARCLAY'S CAPITAL.. 999,150 ..1,000,000
91159H HV 5 |US BANCORP. 01/30/2019....... [VARIOUS.....coomiiiiiitieieeiisiesisis sttt enssbnes | restsesesssns s ss s es bbb nias | sebsnssessess st ensenes 1,153,433 ..1,150,000
913017 DB 2 |UNITED TECHNOLOGIES CORPOR 3.65 08/16/23 02/08/2019........ | CREDIT SUISSE 912,411 900,000 16,060
92276M BB 0 | VENTAS REALTY LP/VENTAS CAPITAL......cccovtvmrnrierinirciniirenes 03/27/2019........[MARKET AXESS AS A BR.. 408,342 409,000 5,460
92343V CK 8 | VERIZON COMMUNICATIONS INC 03/25/2019........ GOLDMAN SACHS.......cooiiriririiisissieisisssiersssssiessssssesesss s ssssssssesssssns | shesesessesssssessesssssassessssssssessassssssesss | sesosssesssessisssessesssssessssanes 1,618,849 | .o 1,525,000 | oo 7,415
92343V DG 6 | VERIZON COMMUNICATIONS INC 02/22/12019........[MORGAN STANLEY.......cccoosrrrmrrerrrrnrirenne 977,750 ..1,000,000 340
92343V DQ 4 |VERIZON COMMUNICATIONS INC 2.94 03/15/22........ccovuuririmirinirnrirerssisseresisiinsisnens 03/29/2019........ [WELLS FARGO.......cooiiiiiiiiiciieiiriiniissie s sissssssies | sbisbiesiess s ssianns | sobessssessiesss s 1,509,803 ..1,500,000 2,025
92343V ET 7 |VERIZON COMMUNICATIONS INC 02/28/2019........ [ STATE STREET GLOBAL.......ccovuiiiieiniiiieiieiiniesieiseissiesiesissesesssssnssesienes | cressesisssssiesiessssssessessnsssssesisssssssesins | sosesesesssesssssessesssssessessenes 1,017,500 | oo 1,017,500
92344G  AX 4 |VERIZON COMMUNICATIONS INC 03/14/2019. GOLDMAN SACHS.. 286,848 250,000 122
92826C  AD 4 [ VISAINC......ooiiieiiiieiie ittt | eeeieniennians 01/2912019........ [US BANK ..ottt ettt | sbeesie st s enes bbb snbeens | sebesessess st 1,248,213 | oo 1,250,000 5,141 [1FE
92840V AA 0 |VISTRA OPERATIONS COMPANY LLC.......... 01/22/2019........ | EXTERNAL MANAGER TRA 573,475 565,000 13,121 |3FE..ccviciiivceie
95040Q AH 7 |WELLTOWER INC 02/13/2019........ | WELLS FARGO 995,550 | ..o 1,000,000 2FE.
966387 BG 6 | WHITING PETROLEUM CORP 6.62 01/15/26...........coovrerirrierreieieineiensiresisninenns | coveieennniens 03/04/2019........ [EXTERNAL MANAGER TRAL........ooiiiieiniinisieineissie st ssssssses | cresiesisssssiesisssssssessessssssssesssssssesenses | sosenesessssssnsssssesssssessessenes 1,206,213 | oo 1,235,000 | ..o 7,958 [4FE......cccooiviveiinnn
96926 AC 1 |WILLIAM CARTER COMPANY (THE)..... 02/28/2019. EXTERNAL MANAGER TRA 210,000 210,000 3FE
98389B AM 2 | XCEL ENERGY INC 4.7 05/15/20 03/08/2019........ [ VARIOUS.......coouiiirirririiieiinsiiesiesis s sas st ssssssssnes. | sisessiesisessseses bbbt snsesens | sebessssesssessssens s sssssessens 722,675 | oo 7,036,000 | ..coovvvivernniiieisnieieiei 102,173 | 2FE....cooviiiiiiine
98956P AP 7 |ZIMMER BIOMET HOLDINGS INC 100 03/19/21........ 03/28/2019........ [ VARIOUS.......oeeeete ettt sttt sae st b s s s ssnaes | evessesessssssesasssssessssesebesssesessssesesesnaes | eesesetesassesesissesesesassesansnsans 2,648,476 2,660,000 10,283 | 2FE......covvviiirne
98978V AR 4 |ZOETIS INC 03/20/2019........ | VARIOUS 957,262 965,000 3,429 |2FE
70137T AL 9 | PARKLAND FUEL CORP 6 04/01/26. 02/28/2019........ EXTERNAL MANAGER TRA 281,556 285,000 7,093 [3FE.....cccoimiernnin
91911K AN 2 | VALEANT PHARMACEUTICALS INT 5.5 11/01/25.. 02/21/2019........ | EXTERNAL MANAGER TRA 448,338 445,000 | oo 7,750 [3FE...cooioivirirnin
03968A  AA 9 |ARD SECURITIES FINANCE SAR 8.75 01/31/23 01/31/2019........ | EXTERNAL MANAGER TRA 47,933 47,933 5FE
046353 AP 3 |ASTRAZENECAPLC 03/13/2019........ [MARKET AXESS AS A BR......couiiiiiiieiiiiiieiiseiesisiesissieiesiesissesesssesssssssseses | sestesssssssesessessssesessessssssessessesssssressns | sesstesesssessessessessnssnessessenes 1154521 | oo 1,165,000 3,401 |2FE
29358Q AC 3 |ENSCOPLC 02/04/2019. EXTERNAL MANAGER TRA 429,325 580,000 9,063 |4FE
30251G AW 7 |FMG RESOURCES (AUGUST 2006) PTY LT 03/21/2019........ | EXTERNAL MANAGER TRA 439,738 440,000 6,616 |3FE
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377373 AG 0 | GLAXOSMITHKLINE CAPITAL PLC......viitirriririniciresisssieiessssiessssssessssses e C 03/18/2019........ DEUTSCHE BANK 994,760 | .o 1,000,000 1FE

456873  AD 0 |INGERSOLL-RAND LUXEMBOURG FINANCE C 03/19/2019........ CITIGROUP.......ocovvvverrrriren 499,505 500,000 2FE.

46115H AT 4 | INTESA SANPAOLO SPA........oiiiiriiititie sttt C 03/07/2019........ | EXTERNAL MANAGER TRA 193,606 205,000 3FE.

46115H AW 7 | INTESA SANPAOLO SPA 5.71 01/15/26........ccovvverrireieiinirierierisessiesissssesisesens c 03/14/2019........ | EXTERNAL MANAGER TRA 966,595 | ....cviie 1,015,000 3FE

50200R  AA 1 |LHMC FINCO SARL 7.87 12/20/23 . |C.... 02/14/2019........ | EXTERNAL MANAGER TRA 533,492 520,000 4FE

62947Q AV 0 |NXP BV/NXP FUNDING LLC .|C.... 02/28/2019........ | EXTERNAL MANAGER TRA 744,731 730,000 2FE

822538  AE 4 | SHELF DRILLING HOLDINGS LT 8.25 02/15/25. C 02/26/2019........ EXTERNAL MANAGER TRA 536,138 555,000 AFE .

822582  BX 9 | SHELL INTERNATIONAL FINANCE BV.......ccocovvirirniiieriniicensicinienns C 02/11/2019.....c.. [KEYBANC ..ottt sssans | chesiebess bbbt enis | eebeeesesb bbb bees 1,282,887 | oo 1,355,000 1FE...

893800 AA 0 | TRANSOCEAN GUARDIAN LTD....cccovuirrririierinniierenieisniseresinnines D 12/04/2018........ [ VARIOUS........coooovriiiieeiseeesesesese s 759,813 770,000 4FE...

902133 AV 9 | TYCO ELECTRONICS GROUP SA.......ccoiiiiiiriniintierierssississie s s (SR 03/05/2019........ [VARIOUS........oomiiiiinintiiriiseiesissiesissie s sesesesnees 611,363 612,000 1FE

91337D  AB 0 | UNITYMEDIA KABELBW GMBH 6.12 01/15/25..........cocevrvrrnenne .|C 03/28/2019. EXTERNAL MANAGER TRA 373,950 360,000

961214 EC 3 | WESTPAC BANKING CORP C 02/19/2019........ | CITIGROUP.......cccovvvririnrinnnes 999,630 | ..o 1,000,000

3899999. Total - Bonds - Industrial and Miscellaneous 216,462,597 V216,617,433 | v 1,433,282

8399997. Total - Bonds - Part 3 520,007,253 ..518,924,227 2,177,454

8399999. Total - Bonds..........cc... 520,007,253 518,924,227 | oo 2,177,454
Common Stocks - Industrial and Miscell

003654 10 0 |ABIOMED INC............... 03/04/2019........ EXTERNAL MANAGER TRA......c.ooiiiiitiernrintesnssessie s sesisesesisssnenes | cesinesessnsenenes 200.000 67,034 XXX

007903 10 7 |ADVANCED MICRO DEVICES INC................. 02/05/2019........ EXTERNAL MANAGER TRA 1,904,000 [ oo 243,277 XXX

00846U 10 1 | AGILENT TECHNOLOGIES INC........ovviiiiiriiiieeiiieineieieissiesssssesess s 03/18/2019........ |EXTERNAL MANAGER TRAL........ooiiriiinitinsieinsssessiessesisssnesssisensnsssses | eviesississsessesssssesse e 2,310.000 XXX

00912X 30 2 |AIRLEASE CORP CLASS A......coviviiniierninierieiceesienes 02/05/2019........ |EXTERNAL MANAGER TRAL........ooiitiiniitierineissssie s sssssiensssssies | rtesessssiessesiscsesssssessssens 1,320.000 XXX

00971T 10 1 | AKAMAI TECHNOLOGIES INC.......coovvriirirrirrrinrierieniinesiseneneeens 03/18/2019........ | EXTERNAL MANAGER TRA 310.000 22,496 XXX

013872 10 6 |ALCOA CORP... 01/14/2019........ | EXTERNAL MANAGER TRA 170.000 | covoeverrerererirereriseee s 4,843 XXX

015271 10 9 |ALEXANDRIA REAL ESTATE EQUITIES RE.......ccocvivviriririnninne 03/18/2019........ EXTERNAL MANAGER TRA ...ttt ssssisssesssnes | sovssssssssesssssessesssssssssenes 1,640.000 XXX

016255 10 1 | ALIGN TECHNOLOGY INC......ccririiriririiiiieieieisssiesiesisesesisesssessssesssssssesessessneses | ceveersnnsnnens 01/14/2019........ |EXTERNAL MANAGER TRA........cooiirierniieeriseseesieresiseeesissssesesssessssssenes | eoeennes 10.000 XXX

018802 10 8 |ALLIANT ENERGY CORP 03/11/2019........ |EXTERNAL MANAGER TRAL........oiiirtiiiitiesieissnsiesesissesissssssssisensssssses | etisessssisessesisesssssssessssenes 1,790.000 XXX

030420 10 3 | AMERICAN WATER WORKS INC 03/25/2019........ | EXTERNAL MANAGER TRA 310.000 32,456 XXX

032654 10 5 |ANALOG DEVICES INC . | 03/25/2019. EXTERNAL MANAGER TRA.......oiirireenrineeiereiseisee st eesssssssssssssssesnnes | eoveenees 90.000 .9,496 XXX

03662Q 10 5 |ANSYSINC....... 03/18/2019........ |EXTERNAL MANAGER TRA........oitiiiiiiniisiesieissssiesssssssessssissssssssnsssssses | nveesssssssssssssssssssessssens 1,480.000 262,974 XXX

040413 10 6 |ARISTANETWORKS INC 01/28/2019........ |EXTERNAL MANAGER TRA........ciiirirnirinrirereniseiesissssesesisesssssssenssissenes | cesssssssenenenes 854.000 183,462 XXX

04247X 10 2 |ARMSTRONG WORLD INDUSTRIES INC 03/04/2019........ |EXTERNAL MANAGER TRAL........oiitiiniitiesieissisiesesisssesississsssiensssssses | rtisessssiessssisssssssessessssene 2,290.000 [ ..veerrireriririereniceereis 170,141 XXX

045327 10 3 |ASPEN TECHNOLOGY INC 02/19/2019........ EXTERNAL MANAGER TRA........oooiiiiiinisiessnisse e sssisseesissinenes | cesssernsssseenes 210.000 20,959 XXX

053807 10 3 |AVNETINC....ooovvvvrirricire 01/22/12019........ |EXTERNAL MANAGER TRA........coiirtiiiniitierineissnsie s sesssisensssssines | vtisessssisssesssesssssssessssenen 2,070.000 | oo 82,593 XXX

090572 20 7 |BIO RAD LABORATORIES INC CLASS A......cvviriiiiirirrinieinsieii s 03/18/2019........ | EXTERNAL MANAGER TRAL.......ccoviiiririiiieinninsiiesiesesessssissssessesssssssnes | conssenssiessenes 100.000 30,941 XXX

093671 10 5 |H&R BLOCK INC 01/22/12019........ |EXTERNAL MANAGER TRA........ooiitiinitiesireissinsiesesisssesissssesssisensssssines | eteressesisssessessesssessesinsenes 1,050.000 26,696 XXX

09609G 10 0 |BLUEBIRD BIO INC 01/14/12019........ |EXTERNAL MANAGER TRA........ooiiiriiirnrintiesisssesersssssessssissessssssssssenes | sveiees 80.000 | couovrieieierre e 9,405 XXX

10922N 10 3 | BRIGHTHOUSE FINANCIAL INC.......evoiiieieieinrirerneieniceesiseiesisesesiseines 02/26/2019........ EXTERNAL MANAGER TRA.........iiiiriniirerssisreesssisesesie s sisssssesessenes | sovessssnssesisssessessssssensenes 3,350.000 [ ..ovovvrrierniiereeee 145,528 XXX

11282X 10 3 |BROOKFIELD PROPERTY REIT INC CLASS 02/05/2019........ |EXTERNAL MANAGER TRA........oiiitiiniitiesineissssie st sesssisensssssses | rtisessssisssessssssssesessssens 3,630.000 | .ooeeerrirrieeree e 63,709 XXX

115637 10 0 | BROWN FORMAN CORP CLASS A.......coomiririrriinninirieiieseiesisesessenns 03/25/2019........ | EXTERNAL MANAGER TRAL.......ccovtimiriririiinninsiiesieseseesssissssessesssssssnes | covessnssiessenes 650.000 33,826 XXX

115637 20 9 | BROWN FORMAN CORP CLASS B.......ccovvririrriierniiieniieisnireserissines 03/25/2019........ |EXTERNAL MANAGER TRA........oiirtiinitierinerssissiesssisseesissssssssisenssssssnes | oteressssisesessessesssessessnsen 6,190.000 XXX

116794 10 8 |BRUKER CORP 03/04/2019. EXTERNAL MANAGER TRA ...ttt essssissssessssns | ssnssssssssesssssessesssssssssses 1,830.000 XXX

125581 80 1 |CIT GROUP INC 02/05/2019........ |EXTERNAL MANAGER TRA........oooiiriiniieniessissiesesisssesessssesesisensssssses | oviresiesisssssssessssssessessnsenes 1,350.000 ...64,100 XXX

146229 10 9 |CARTERS INC 03/04/2019........ |EXTERNAL MANAGER TRA........ooiiitiiitiesieissssiesesisssesissisesssisensssssses | etiressssiessesssssesssssessssene 1,469.000 | oo 137,057 XXX

156782 10 4 |CERNER CORP. 01/07/2019........ | EXTERNAL MANAGER TRAL.......ccoviimiririiiieinninsiiesieseseesssissisessesssssesnes | consssnssiessenes 510.000 26,667 XXX

16359R 10 3 |CHEMED CORP. 03/04/2019........ EXTERNAL MANAGER TRA ...ttt | sonessssnssessssiessesssesseseenes 1,000.000 330,992 XXX

16934Q 20 8 |CHIMERA INVESTMENT CORP. 02/05/2019........ | EXTERNAL MANAGER TRA 520.000 [ .ooveeerrierririirreeeee e 9,953 XXX

17243V 10 2 | CINEMARK HOLDINGS INC 03/11/2019........ | EXTERNAL MANAGER TRA 440.000 17,210 XXX
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189054 10 9 |CLOROX 03/25/2019........ EXTERNAL MANAGER TRA.......viiiieiiiiiisiesie s | covvissssenisssenns 250.000 39,525 XXX |
192422 10 3 |COGNEX CORP 01/28/2019........ EXTERNAL MANAGER TRA ..o nississssessenes | soverssssssesisssessessessensnenes 3,970.000 | ..oooverriereieirereeeee 159,053 XXX L
198516 10 6 |COLUMBIA SPORTSWEAR 01/14/2019........ |EXTERNAL MANAGER TRAL........oiiitiiniitiesineissinsie s sssssisensssssses | vtisessssiessessssesssesessssens 1,250.000 104,284 XXX |
20337X 10 9 | COMMSCOPE HOLDING INC 03/04/2019........ | EXTERNAL MANAGER TRAL......ccoeitiririiiiiiinsiiesierestesssisssiesiesssssssssinns | soesssesssessssessssesssssssenes 2,750.000 ..61,885 XXX |
20605P 10 1 [ CONCHO RESOURCES INC.........ccovuuiriiiiireriiintiresinersesesiessesissesessesessesesssssssssesiens | cossersensnnene 01/22/12019........ |EXTERNAL MANAGER TRA........ciiitieinirrinsireresissiesiesisesesisesssssseesssissenes | coesinssessenenenes 100.000 12,141 XXX L
212015 10 1 |CONTINENTAL RESOURCES INC.......cccvuvne.. 01/28/2019........ |EXTERNAL MANAGER TRA........oiiiiitiiiiinnierieisissiesssssiesssssssssssssssssssses | nveesssssssssesssssssssssesssens 3,580.000 | oo 167,026 XXX |
22002T 10 8 | CORPORATE OFFICE PROPERTIES TRUST . 02/19/2019........ EXTERNAL MANAGER TRA ..o sississssessenes | soverssssssesssssessesssessensenes 7,370.000 | ..oooverierreieirerenireereis 177,323 XXX L
22160N 10 9 |COSTAR GROUPINC.......... 03/18/2019........ | EXTERNAL MANAGER TRA 10.000 [ oo 4717 XXX L
22304C 10 0 |COVETRUSINC........ 02/08/2019........ [SPIN OFF......ccevvierniieriirns 280.000 10,402 XXX L
224399 10 5 |CRANE........... 02/25/2019........ |EXTERNAL MANAGER TRA........ooiiitiiniitierinerssinsie s sssssisessssssssnes | vteressssisssesssessesssessesinsenes 3,850.000 [ ..vevrnrirreeririerenee e 329,195 XXX L
233331 10 7 |DTE ENERGY . ] .. | 1211712018. EXTERNAL MANAGER TRA 420.000 49,419 XXX |
23355L 10 6 | DXC TECHNOLOGY......coiviirrrirerinireersnireresisseeressinsenes 02/05/2019........ |EXTERNAL MANAGER TRA........cooiiriinirinsineseissiesssisssesesssnesssisensssssses | oviresississsesssessssssessesinsenes 1,330.000 85,136 XXX L
24703L 20 2 |DELL TECHNOLOGIES WHEN ISSUED INC.........coiiuirimiiiiriererineierinsissisessesisens | coneeeeeniees 02/05/2019........ |EXTERNAL MANAGER TRA........oiiitiiiitierinissnsie st sesssisensssssses | otiressssisssssssssssssssessssens 1,330.340 XXX |
25179M 10 3 |DEVON ENERGY CORP 01/28/2019........ |EXTERNAL MANAGER TRA........ooiiiiiiiriersnssesissisesssiseissssseessnissenes | cenissssssneenes 100.000 XXX L
253868 10 3 | DIGITAL REALTY TRUST REIT INC TRUS.......coiiiriiierniicenicissireeiseiesissisinenens 03/25/2019........ EXTERNAL MANAGER TRA. ...ttt sssisesesississenes | cesinsssssnsenenes 100.000 11,826 XXX L
256163 10 6 |DOCUSIGN INC 02/25/2019........ |EXTERNAL MANAGER TRA........coiiiriiriiiininrieisssssesssissesessssssssssssesssssssnes | onssessssssonsenns 840.000 45,231 XXX |
25659T 10 7 |DOLBY LABORATORIES INC CLASSA.......... 03/25/2019........ |EXTERNAL MANAGER TRA........oiiiitiiniitiesineissinsie s sssssisesssisssnes | eteresississsessscssesssessesinsens 3,360.000 | ..oovrrirrinirierenee e 215,791 XXX L
256746 10 8 |DOLLAR TREEINC............. 03/25/2019........ |EXTERNAL MANAGER TRA........citiiiriiriiininnierssissesssisesesssssssssssessssssses | oessessssssonsenns 360.000 36,829 XXX |
257559 20 3 |DOMTAR CORP 01/07/2019. EXTERNAL MANAGER TRA ..o sisssssesessenes | soverssssssessssiessesssessessnenes 1,420.000 XXX |
25960P 10 9 [DOUGLAS EMMETT REIT INC.....coueieiiriiiniiiiieiiieissieiesissiesissieisessssssssesssessssssens | esiessssinsins 03/25/2019........ |EXTERNAL MANAGER TRA........ooiitiiiitierineissnsie s sesssisensssssses | rtiressssisssssssssesssssessssenes 1,000.000 | . XXX L
260003 10 8 | DOVER CORP.......ooitiiieiciiniieiitesi et ssessnsss | evsesannsennne 02/25/2019........ | EXTERNAL MANAGER TRA 100.000 | covooverrrireierrsee s 9,262 XXX L
265504 10 0 |DUNKIN BRANDS GROUP INC 03/11/2019........ | EXTERNAL MANAGER TRA 490.000 35,115 XXX L
278265 10 3 |EATON VANCE COM NON VOTING CORP.......ccccvveririririrriersnieeesssseessessssssssnenes 03/11/2019........ |EXTERNAL MANAGER TRA........ciiiitiiiiiiniesieissssiesssssssessssisssessssnsssssses | nveesssssssssesssssssssssessssene 2,750.000 | oovoriiieeeee e 110,923 XXX |
29272W 10 9 |ENERGIZER HOLDINGS INC... 01/22/2019. EXTERNAL MANAGER TRA 470.000 21,764 XXX |
29364G 10 3 [ENTERGY CORP 03/25/2019........ | EXTERNAL MANAGER TRA 370.000 35,485 XXX |
294429 10 5 |EQUIFAXINC 02/11/2019........ | EXTERNAL MANAGER TRA 200.000 21,434 XXX |
297178 10 5 |ESSEX PROPERTY TRUST REIT INC TRUS............... . 03/25/2019........ | EXTERNAL MANAGER TRA 410.000 117,562 XXX |
29977A 10 5 |[EVERCORE INC CLASS A 03/04/2019........ EXTERNAL MANAGER TRA ...ttt essssissssessssnns | sonssssssssesssssessessssssssssses 3,600.000 328,913 XXX |
30063P 10 5 [EXACT SCIENCES CORP.......coriiiereiiiierieritiesisisesesiesesseseesesssssisessessssssessessans | essessensenene 01/14/2019........ |EXTERNAL MANAGER TRAL........ooiiitieinitierireississiesesisseesissisesesisensssisssnes | everesississsessessesssessessnsene 1,080.000 80,216 XXX L
30161Q 10 4 |EXELIXISINC 01/28/2019........ |EXTERNAL MANAGER TRA........coiitiiriitiesiisssiesesssssessssssssesisensssssses | ntiessssssssessssssssesessssene 2,570.000 59,803 XXX |
302520 10 1 |FNB CORP 01/28/2019........ | EXTERNAL MANAGER TRA .26,452.000 286,068 XXX |
320517 10 5 |FIRST HORIZON NATIONAL CORP. 01/22/2019. EXTERNAL MANAGER TRA .13,100.000 190,925 XXX |
32051X 10 8 [FIRST HAWAIIAN INC......coooeiiiiiiririritiieiinsiiesienissesesiesssessenssssssessessssessenisse | soesssesssenss 02/11/2019........ | EXTERNAL MANAGER TRAL......ccoviimiririiiieinninsiiesiesesessssissisesiesssssssnes | conesensssessenes 740.000 19,746 XXX L
343498 10 1 |FLOWERS FOODS INC......cooiuieieiireiiiirirenineieisesiesesissiessssssssessessessssssessssssssessnns | oeveessessnnene 03/11/2019........ | EXTERNAL MANAGER TRA .14,680.000 298,521 XXX L
34950E 10 9 |FORTINETINC 02/05/2019........ |EXTERNAL MANAGER TRA........coiiitiirniitiesieissnsiesesssssesssisssssisensssssses | neiessssisssssssssssesessssens 1,510.000 | oo 110,835 XXX L
354613 10 1 |FRANKLIN RESOURCES INC....... 01/07/2019........ |EXTERNAL MANAGER TRA........cooiiiiiiiirineiersissesissinesssissssssseessnisnenes | cesissssseneenes 140.000 XXX L
35671D 85 7 | FREEPORT MCMORAN INC. 01/14/2019. EXTERNAL MANAGER TRA .14,790.000 164,689 XXX |
36555P 10 7 | GARDNER DENVER HOLDINGS INC......c.ccoooveviririrnnnne 02/25/2019........ | EXTERNAL MANAGER TRAL........coviimiririiiieinninsiiesiesessesssissssessesssssssnns | conesessssessenes 520.000 14,026 XXX L
366651 10 7 |GARTNERINC......ccovevrrrinen. 03/25/2019........ | EXTERNAL MANAGER TRA 810.000 115,646 XXX L
37940X 10 2 | GLOBAL PAYMENTS INC 02/19/2019........ | EXTERNAL MANAGER TRA 570.000 70,447 XXX |
380237 10 7 |GODADDY INC CLASS A 02/11/2019........ EXTERNAL MANAGER TRA.......oviiiiiierneiniresiseinessie e nississsesisssnenes | cesiersssesenenes 510.000 35,811 XXX L
38526M 10 6 | GRAND CANYON EDUCATION INC......ccoviverriiieimiicinsirererineine 03/11/2019........ |EXTERNAL MANAGER TRAL........oiitiiniitinsineissnsieresisssesissssssssisenssssses | rtisessssiessesssssssssssessssens 1,720.000 | oo 196,984 XXX |
400110 10 2 |GRUBHUB INC 03/25/2019........ | EXTERNAL MANAGER TRAL......ccovitiiriritiiininiriesieressesssisssiessesessssssssinns | soesisesssessssessssesssssssenes 2,920.000 233,522 XXX |
40171V 10 0 | GUIDEWIRE SOFTWARE INC 02/19/2019........ |EXTERNAL MANAGER TRA........ciiiitiiirrinrireresisniesissisesesisesssssseesississenes | cvesinsssssesenenes 490.000 45,604 XXX L
42225P 50 1 |HEALTHCARE TRUST OF AMERICA REIT L..ovviiiiiiiieieiinsiesissiseseeesissisnsssenns 02/25/2019. EXTERNAL MANAGER TRA ...t essssissssessssnns | sonssssssssesssssessesssssssssses 6,040.000 172,388 XXX |
427866 10 8 [HERSHEY FOODS.........ooiiiiiiiieineiciseie e ssssesesssesessssniens. | oevsersnssnnens 03/25/2019........ |EXTERNAL MANAGER TRA........coiiriinirenrrerssiseesissisesesisenssssseenssisssnes | cesseessssesenenes 520.000 58,361 XXX L
42809H 10 7 |HESS CORP 02/05/2019........ EXTERNAL MANAGER TRA. ..ottt | sosssssssssessssiessesssessessenes 1,370.000 | oo 71,107 XXX |
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428291 10 8 |HEXCEL CORP, 02/25/2019........ EXTERNAL MANAGER TRA ...ttt essssissssessssns | sonssissssssesssssessesssssssssses 1,060.000 | c.ovovvieerriireeeee 76,681 XXX |
43283X 10 5 |HILTON GRAND VACATIONS INC 02/25/2019........ EXTERNAL MANAGER TRA ..o sississssessenes | soverssssssesissiessesssessensnenes 1,490.000 | .ooovveeeereririreeeie s 48,432 XXX L
44107P 10 4 |HOST HOTELS & RESORTS REIT INC.....cccvvvuirriiieriiicensiciniereriseines 03/11/2019........ |EXTERNAL MANAGER TRAL........oiiitiiiitiesineisseie s sesssisenssnsssies | etisessssisessesssssssssesessssens 1,020.000 ...19,766 XXX |
44267D 10 7 |HOWARD HUGHES CORP 03/18/2019........ | EXTERNAL MANAGER TRAL......ccositiiririieiniiniiiesierestesssisssiessesssssssssinns | soesssesssessssessssesssssssenes 2,260.000 .251,728 XXX |
444097 10 9 |HUDSON PACIFIC PROPERTIES REIT INC......c.coovevriiierineierieeirererinnins 02/11/2019........ |EXTERNAL MANAGER TRA........ooiiitiinitierineississie s sssssisensssissines | otiressesisssessessesssessessnsenes 5,430.000 | ..o 178,259 XXX |
44980X 10 9 |IPG PHOTONICS CORP. 01/28/2019........ |EXTERNAL MANAGER TRA........oiiiiriiriiininnierssissiesssissesesssssssssssssssssssnes | oessossissssnsenns 500.000 66,718 XXX |
45073V 10 8 |ITTINC........... 02/25/2019........ EXTERNAL MANAGER TRA........oviiiiitierniniresissesse s sssisesesissssenes | cesiersssssenenes 440.000 26,008 XXX L
45167R 10 4 [IDEX CORP......cocviiicieiitieeieii sttt sesenisnens | consiesseninees 03/25/2019........ |EXTERNAL MANAGER TRA........coiitiiiiiinrinerssinsesisiseesisssssssssesssissenes | oesinsiesssaseenes 100.000 14,833 XXX L
45168D 10 4 |IDEXX LABORATORIES INC 03/25/2019........ |EXTERNAL MANAGER TRAL........oooiiriiinitierieississessiesesissinesssisessssssses | oviesississsesssesssssesee e 2,400.000 | ..oovvvriereree e 516,152 XXX L
46266C 10 5 |IQVIA HOLDINGS INC 03/25/2019........ | EXTERNAL MANAGER TRA 660.000 93,166 XXX L
46284V 10 1 |IRON MOUNTAIN INC 03/25/2019. EXTERNAL MANAGER TRA 820.000 28,880 XXX |
466313 10 3 |JABILINC 01/22/2019........ | EXTERNAL MANAGER TRA 14,910.000 | v 370,713 XXX |
477143 10 1 |JETBLUE AIRWAYS CORP 01/22/12019........ | EXTERNAL MANAGER TRA 170.000 | covoverrererriereeseiee s 2,982 XXX L
49338L 10 3 |KEYSIGHT TECHNOLOGIES INC 03/18/2019........ | EXTERNAL MANAGER TRA 830.000 71,208 XXX |
49446R 10 9 |KIMCO REALTY REIT CORP 01/07/2019........ EXTERNAL MANAGER TRA ...ttt sississssssiene | sonsssssnssesissisessessessenesenes 1,910.000 29,349 XXX |
50212V 10 0 |LPL FINANCIAL HOLDINGS INC 03/11/2019........ |EXTERNAL MANAGER TRA........oiiiitiiiiisiesieisssssiesssssssessssssssessssnsssssses | oveesssssssssssssssssssesssens 5,980.000 459,608 XXX |
512807 10 8 |LAM RESEARCH CORP. 01/28/2019........ |EXTERNAL MANAGER TRA........coiirtiiniitierineississie s sssssisesssssssnes | eteressssissssesssessesssessessnsenen 2,620.000 409,911 XXX L
515098 10 1 |LANDSTAR SYSTEM INC 02/25/2019........ |EXTERNAL MANAGER TRA........ciiiiitiiriiiniesieisssiesssssssessssisssessssssssssses | nveesssssssssssssssssssssessssens 1,110.000 | oo 122,787 XXX |
530307 30 5 |LIBERTY BROADBAND CORP SERIES C... . . 01/14/2019. EXTERNAL MANAGER TRA 540.000 40,903 XXX |
533900 10 6 |LINCOLN ELECTRIC HOLDINGS INC 03/04/2019........ |EXTERNAL MANAGER TRA........oiitiiniitierineississie s sssssisensnsssses | rteressssissssesssssessssssessssene 2,480.000 | ..ooverricreniiere e 218,735 XXX |
54142L 10 9 |LOGMEININC............... 02/19/2019........ |EXTERNAL MANAGER TRA........ooiiriiitieniesssesssssiesisssnesssisessssssses | vtiesississssssssssssesessssenen 2,420.000 228,839 XXX L
552690 10 9 |MDU RESOURCES GROUP INC 02/25/2019........ |EXTERNAL MANAGER TRA........oiiitiiiitierineiseissie s sesssisesssssssnes | eteressssisssesssessesssessessnsenen 2,490.000 | .ooceererrirreiriereieee e 66,235 XXX L
55272X 10 2 | MFA FINANCIAL REIT INC 02/11/2019........ |EXTERNAL MANAGER TRA........oiiiitiiriiriesieisssesssssssessssssssesssessssssses | ovoesssssssssssssssssssesssene 2,540.000 | oo 18,802 XXX |
552953 10 1 |MGM RESORTS INTERNATIONAL 01/28/2019. EXTERNAL MANAGER TRA.........oiiiiriniireienisriesissisesesie s sississesessenes | soverssssssesssssessesssessensnenes 1,880.000 53,458 XXX |
55306N 10 4 |MKS INSTRUMENTS INC 01/28/2019........ |EXTERNAL MANAGER TRA........ciiitiiriiiiesieisssiesesssesesssisssssisensssssies | eteessssissssesssssssesessssene 2,870.000 XXX |
553530 10 6 |MSC INDUSTRIAL INC CLASS A .. | 02/25/2019........ | EXTERNAL MANAGER TRA......coiiiirninierissieniesiernsissiesssssseesssssnesesienes | soernsssssesissssssessssssseenes 2,540.000 XXX |
55354G 10 0 |MSCIINC . N .1 03/18/2019........ | EXTERNAL MANAGER TRA.......oooiiiriririineierinsisiesieississiesiesisssesississsssienes | soeresssssesinsiessessesseseenes 1,250.000 XXX |
554382 10 1 |MACERICH REIT 01/07/2019........ EXTERNAL MANAGER TRA ...ttt sseesssssssssessssnss | sonssssssssesssssessessssssssssses 1,340.000 XXX |
56418H 10 0 | MANPOWER INC 01/22/12019........ |EXTERNAL MANAGER TRAL........ooiiriinitierireississie s sesssisensssissines | oteresiesisssessessesssessesinsenes 1,560.000 XXX L
565849 10 6 | MARATHON OIL CORP. 01/28/2019........ |EXTERNAL MANAGER TRA........ciiitiirniitiesieissssiesssssssessssisssssisesssssses | ntiessssissssssssssssesessssens 3,030.000 XXX |
574599 10 6 [MASCO CORP........ooieiiieiii et | evsesannsenine 02/19/2019........ |EXTERNAL MANAGER TRA........cooiiiiiiinnersssesisssesssississssssesssisnenes | cesiessssssnenenes 610.000 22,887 XXX L
589400 10 0 |MERCURY GENERAL CORP 01/07/2019. EXTERNAL MANAGER TRA ...ttt | sonessssnssesissisessesssesseseenes 1,130.000 | . XXX |
592688 10 5 |METTLER TOLEDO INC......ooiviiiiriiiieiieniiesiesissiseriessesssesssssessssssssesssesssenesee | avesssisesinens 03/04/2019........ | EXTERNAL MANAGER TRAL......c.coviiiiiriiiieinninsiiesieseseesssissssessesssssssnes | conessnsseessenes 110.000 76,597 XXX L
595017 10 4 |MICROCHIP TECHNOLOGY INC. .. 1 02/1172019........ | EXTERNAL MANAGER TRA......cooiiiiirniinrieriniisiesierssissiesssisseessssssssesienes | soverssssssesissiessessesseseenes 1,910.000 | oo 162,971 XXX L
608190 10 4 | MOHAWK INDUSTRIES INC | .. 1 01/28/2019........ | EXTERNAL MANAGER TRA.......coviriirniiirninsiesisisissesssssssessssisssesssnes | evvneenes 90.000 11,490 XXX |
620076 30 7 |MOTOROLA SOLUTIONS INC............ 02/11/2019........ | EXTERNAL MANAGER TRA 310.000 42,093 XXX L
626717 10 2 |MURPHY OIL CORP, 01/22/2019. EXTERNAL MANAGER TRA 790.000 21,819 XXX |
629377 50 8 |NRGENERGY INC 02/11/2019........ | EXTERNAL MANAGER TRA 820.000 34,682 XXX |
63938C 10 8 |NAVIENT CORP .. 1 02/1172019........ | EXTERNAL MANAGER TRA......ooiiiriirniiniierniisiesierssisierssisseesissssssessene | soerssssssesinsiessessesseseenes 2,870.000 XXX L
640268 10 8 |NEKTAR THERAPEUTICS .1 01/28/2019........ | EXTERNAL MANAGER TRA.......cooiiiriiriiiiersisiesiesssisiesssssssessssisssessenes | soversssssessssiessessesssssenes 1,070.000 XXX |
64125C 10 9 | NEUROCRINE BIOSCIENCES INC 03/18/2019........ EXTERNAL MANAGER TRA.......oviiiiiierneiniresiseinessie e nississsesisssnenes | cesiersssesenenes 630.000 XXX L
64828T 20 1 |NEW RESIDENTIAL INVESTMENT REIT CO. RSP 02/11/2019........ |EXTERNAL MANAGER TRAL........oiiitiiniitierinessnsie st ssssisensnsssses | nteessssiesesssssssssessessssen 6,630.000 XXX |
651639 10 6 | NEWMONT MINING CORP........ccourimmriiiiirierinissiiesissssensesesssessssssssessesssesesne | aveessisesinens 02/05/2019........ | EXTERNAL MANAGER TRAL......ccosiiiririrtiiininsiiesiesetesssissisesienssssssssinns | soesssesssessssesnsssessensssnenes 1,810.000 XXX L
65249B 20 8 [NEWS CORP CLASS B......ovoririircirireririnceeeissieeienenenes 01/14/2019........ |EXTERNAL MANAGER TRA........oitiiieinirensreresissesissisesesisssssssseesssinsenes | coesensssssenenenes 100.000 XXX L
655044 10 5 |NOBLE ENERGY INC 01/28/2019. EXTERNAL MANAGER TRA ...ttt essssissssessssnns | sonssssssssesssssessesssssssssses 7,281.000 XXX |
67018T 10 5 |NU SKIN ENTERPRISES INC CLASSA........ 03/04/2019........ | EXTERNAL MANAGER TRAL........ooiiriinitiesineseissiesesisssesissssesssisensssssses | eviesississsssssesssssessessnsenes 1,230.000 XXX L
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67059N 10 8 |NUTANIXINC CLASS A 02/11/2019........ EXTERNAL MANAGER TRA......c.ooviiiiiiiiinsiessisissisissssessssssssensssssses | onssssssssessenns 610.000 31,282 XXX |
680665 20 5 |OLIN CORP. 02/08/2019........ EXTERNAL MANAGER TRA .11,039.000 280,634 XXX |
68268W 10 3 | ONEMAIN HOLDINGS INC........ 02/25/2019........ |EXTERNAL MANAGER TRAL........ooiirtiiniitiesiessissie s sesssiensnsssies | rtiressssiessesissssssessessssens 5,610.000 192,570 XXX |
688239 20 1 |OSHKOSH CORP.......coomiuirimriaiiiiiisesiesiesisssis it esesssssssssssnnes. | aveessssesinens 02/25/2019........ | EXTERNAL MANAGER TRAL......ccoiitiririiiniiniiiesieresesssisssiessessssssssinns | soesssesssessssesssssesssnsssnenes 1,600.000 124,783 XXX L
69007J 10 6 |OUTFRONT MEDIAINC........ocvvviernicirerirnes 03/11/2019........ |EXTERNAL MANAGER TRAL........oiitiiniitiesinerssinsie s sssesisenssisssnes | oreresiesisssessessesssessessssen 4,350.000 | ..o 97,067 XXX |
69370C 10 0 |PTCINC 03/25/2019........ |EXTERNAL MANAGER TRA........ccitiiiriiriiisinnieississesssissesesssssssssssesssssssnes | onssesssssssnsenns 650.000 58,192 XXX |
695263 10 3 |PACWEST BANCORP. 01/28/2019........ EXTERNAL MANAGER TRA........oviiiiitierniniresissesse s sssisesesissssenes | cesiersssssenenes 660.000 25,875 XXX L
69924R 10 8 |PARAMOUNT GROUP REIT INC 02/11/2019........ |EXTERNAL MANAGER TRA........ooiiitiiniitierineissineie s sesssisensssssses | rtiressssissssesisessssssessssens 1,370.000 20,391 XXX |
701877 10 2 |PARSLEY ENERGY INC CLASSA.......... 01/14/2019........ |EXTERNAL MANAGER TRA........cooiiiiiiinineississesissiresssississssssessnisnenes | cvesiessssssneenes 920.000 17,093 XXX L
70432V 10 2 [PAYCOM SOFTWARE INC......coiiimiiiriiiiieriniierinrieiesisesesseseessssssseesssssssssesssssessss | oeseessensnsene 02/11/2019........ |EXTERNAL MANAGER TRA........ciiiiriinirinrireresiseesissiseesisesssssnssesssissenes | vesinsssssenenenes 580.000 82,172 XXX L
733174 70 0 |POPULARINC 02/25/2019. EXTERNAL MANAGER TRA ...ttt essssissssessssnns | sonssssssssesssssessessssssssssnes 1,100.000 ...60,135 XXX |
745867 10 1 [PULTEGROUP INC.....oouiiiiriricierieieeieseiissie s sssseessesssssesssnanes | oevssessnssnnens 01/28/2019........ |EXTERNAL MANAGER TRA........ooiriiiinirieriseseisse s sissssesssisenssssssnes | eveessssisssesssessssssessessnsenes 1,060.000 28,842 XXX L
74736K 10 1 |QUORVO INC 03/11/2019........ |EXTERNAL MANAGER TRA........coiirtiiiirinsineresissiersiseesissssssssesssisssnes | oesinsiesssasienns 690.000 47,859 XXX L
74762E 10 2 |QUANTA SERVICESINC......... 02/25/2019........ |EXTERNAL MANAGER TRAL........oooiiriiitiesiesseessiesesisssnesssisesisssssses | eviesississssssesssssesse s 8,340.000 | ..ovvviereiriereneeae 284,084 XXX |
756109 10 4 |REALTY INCOME REIT CORP. 03/11/2019........ EXTERNAL MANAGER TRA ...ttt sississssssiene | sonsssssnssesissisessessessenesenes 1,260.000 | ..coovereeereririceeeeees 88,407 XXX L
760759 10 0 |REPUBLIC SERVICES INC 03/25/2019........ | EXTERNAL MANAGER TRA 670.000 53,321 XXX |
76133Q 10 2 |RETAIL VALUE INC. 01/25/2019........ | EXTERNAL MANAGER TRA 28.580 853 XXX |
76680R 20 6 |RINGCENTRAL INC CLASS A. ...t ssseiesssssssssessssssssssssesssssssssensessnns | ansssesessansnes 02/19/2019........ | EXTERNAL MANAGER TRA 250.000 25,940 XXX |
776696 10 6 |ROPER TECHNOLOGIES INC.. 03/25/2019. EXTERNAL MANAGER TRA 90.000 29,817 XXX |
780287 10 8 |ROYAL GOLD INC....coouiiuieriiiiiisiciesitississeissi st nssssssssensens | esiessssinsins 03/18/2019........ |EXTERNAL MANAGER TRA........oiiitiiniitierineissnsie s sesssinensssssses | etisessssiessesssesssssesessssenes 1,120.000 | oo 99,646 XXX L
783549 10 8 |RYDER SYSTEMINC.......coeoovvviiririririree 02/19/2019........ | EXTERNAL MANAGER TRA 100.000 6,392 XXX L
78410G 10 4 | SBA COMMUNICATIONS REIT CORP CLASS. 03/25/2019........ | EXTERNAL MANAGER TRA 20.000 .3,932 XXX |
78442P 10 6 |SLM CORP 02/19/2019........ |EXTERNAL MANAGER TRA........oiiiiiiirniiniesieisisiesssssssessssissssssssssssssses | nveesssssssssssssssssssssessssens 5,330.000 59,784 XXX |
78467J 10 0 |SS AND C TECHNOLOGIES HOLDINGS INC 02/19/2019. EXTERNAL MANAGER TRA 530.000 31,790 XXX |
78486Q 10 1 |SVB FINANCIAL GROUP 01/28/2019........ | EXTERNAL MANAGER TRA 60.000 14,550 XXX |
78667J 10 8 | SAGE THERAPEUTICS INC 01/14/12019........ |EXTERNAL MANAGER TRA........coiiiiiirriirineerssesissisesssississssseesssisnenes | esissssssneenes 290.000 37,060 XXX L
80689H 10 2 | SCHNEIDER NATIONAL INC CLASS B 02/25/2019........ | EXTERNAL MANAGER TRA .11,456.000 255,392 XXX |
810186 10 6 |SCOTTS MIRACLE GRO 01/22/12019........ EXTERNAL MANAGER TRA......c.oviiiiirniineensisssisssssssessssssssesssssssses | onssesssssessenes 930.000 64,079 XXX |
81721M 10 9 | SENIOR HOUSING PROPERTIES TRUST RE. 02/05/2019........ | EXTERNAL MANAGER TRA 21,340.000 | ..o 291,709 XXX L
830566 10 5 | SKECHERS USA INC CLASS A 01/14/2019........ | EXTERNAL MANAGER TRA .10,147.000 256,555 XXX |
83088M 10 2 | SKYWORKS SOLUTIONS INC 01/07/2019........ | EXTERNAL MANAGER TRA 560.000 35,952 XXX |
848574 10 9 | SPIRIT AEROSYSTEMS INC CLASS A 02/25/2019. EXTERNAL MANAGER TRA 810.000 78,397 XXX |
852234 10 3 | SQUARE INC CLASS A 02/05/2019........ | EXTERNAL MANAGER TRA 200.000 14,391 XXX |
858119 10 0 |STEEL DYNAMICS INC 01/28/2019........ [EXTERNAL MANAGER TRAL........ccoiiimiiriiniinnissiisisninesnsississsssssssnssnns | sosssisssssssssisssssssssssnnes 1,590.000 55,833 XXX L
85917A 10 0 |STERLING BAN 02/25/2019........ |EXTERNAL MANAGER TRA........ooiiintiiriiirinnierssissiesissiseesssssssssssesssssssnes | oesiesssssassenes 470.000 | .oovoreeereriiee s 9,568 XXX L
867914 10 3 | SUNTRUST BANKS INC 01/28/2019........ |EXTERNAL MANAGER TRAL........cooiiiiinitiesiessseesssiesiesisssnesssisensssssses | oviesississsssssessssseseessssenes 2,150.000 131,857 XXX |
871503 10 8 | SYMANTEC CORP 02/05/2019. EXTERNAL MANAGER TRA ...ttt | sonsissssssessssiessesssessessenes 5,680.000 119,430 XXX |
874054 10 9 | TAKE TWO INTERACTIVE SOFTWARE INC.......cvvvuiiiierierieeieneseiesesinsiiesienins | ceeensiineniens 03/18/2019........ | EXTERNAL MANAGER TRAL......cccsitiiririiiinninsiiesierestesssissiiessesssssssssinns | soesisesssessssessssessssssnenes 3,900.000 357,649 XXX L
876664 10 3 | TAUBMAN CENTERS REIT INC 02/25/2019........ |EXTERNAL MANAGER TRAL........ooiiitiinitinrireississiesesisseesissisesssisesssisssnes | erisesiesisssesssessesssessessnsenes 2,075.000 107,823 XXX L
88076W 10 3 | TERADATA CORP. 02/11/2019........ |EXTERNAL MANAGER TRA........citiitiiriitiesieissnsiesesssssesssisssssisessssssies | veiessssisssessssssssesessssens 1,800.000 ...81,628 XXX |
880770 10 2 |TERADYNEINC..... 02/05/2019........ EXTERNAL MANAGER TRA.........iiiirniirerenisriesissisesesie s sissisessssenes | sovernsssssessssiessesssessenenenes 2,980.000 XXX |
880779 10 3 |TEREX CORP 03/04/2019........ |EXTERNAL MANAGER TRAL........ooiirtiiniitisieissssie st sesssisensssssses | rtisessssissssesisssesssssessssenes 1,610.000 XXX |
885160 10 1 | THOR INDUSTRIES INC......ovvoiviririieiineiieriesissisesssssiessesesssesssssssssssesssesssne | aveessisnesinens 01/22/2019........ | EXTERNAL MANAGER TRAL......ccovitiiriritiiniinsiiesierestesssisssiessesessssssssinns | soesinesssessssesssssessssssnenes 1,160.000 XXX L
887389 10 4 | TIMKEN 02/25/2019........ |EXTERNAL MANAGER TRA........ciiiitieinirrinsirerssinsiesiesisesesisesssssseesssissenes | cesinssessenenenes 810.000 35,254 XXX L
889478 10 3 | TOLL BROTHERS INC 02/05/2019. EXTERNAL MANAGER TRA ...ttt ssessssissssessssnns | srnssssssssesssssessesssssssssses 3,310.000 121,112 XXX |
891906 10 9 | TOTAL SYSTEM SERVICES INC 03/25/2019........ | EXTERNAL MANAGER TRA........ooiiiirinrieseiseiesssisssesissssesesisenssssssses | eviresississsesssesssssessessnsenes 1,200.000 112,368 XXX |
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894004 10 7 | TRANSUNION 02/19/2019........ EXTERNAL MANAGER TRA......c.ooviiiiiiiiinsiessisissisissssessssssssensssssses | onssssssssessenns 310.000 19,480 XXX |
896239 10 0 [ TRIMBLE INC.....oieiieeeireie et sssessseniens. | evssessnnsnnene 02/05/2019........ EXTERNAL MANAGER TRA.........coiinrnrrerneneresssiseesiensessesessssissesesinenes | evieeenes 70.000 | covoveeeererierreeeie s 2,667 XXX L
90184L 10 2 |TWITTERINC 03/18/2019........ | EXTERNAL MANAGER TRA 12,015.000 | .o 370,765 XXX |
90214J 100 12U INC .o | essniennieniee 02/25/2019........ | EXTERNAL MANAGER TRAL......cccoviiiririiiieinninsiiesiesessesssiassssessesssssesnns | conseessssessenes 240.000 17,086 XXX L
90385D 10 7 | ULTIMATE SOFTWARE GROUP INC 02/11/2019........ | EXTERNAL MANAGER TRA 330.000 109,481 XXX |
904214 10 3 |UMPQUA HOLDINGS CORP........ccovrrrririrnrinrirerinisissnisssssassenes 01/07/2019........ | EXTERNAL MANAGER TRA 100.000 | cooereeeirereirieieeeeniene 1,699 XXX |
911363 10 9 |UNITED RENTALS INC......cooiiiiiiieiiieieeireesiesiesiessessssssessessssesesssssssesesssesssssensens. | ceveessnnsnnens 02/19/2019........ EXTERNAL MANAGER TRA........oviiiiitierniniresissesse s sssisesesissssenes | cesiersssssenenes 580.000 76,278 XXX L
912909 10 8 |US STEEL CORP CORP 02/05/2019........ | EXTERNAL MANAGER TRA .12,330.000 | ..o 271,796 XXX |
917047 10 2 |URBAN OUTFITTERS INC.... 03/04/2019........ |EXTERNAL MANAGER TRA........cooiiiiiiirinieisnssesisisesssisnssssssessnisnenes | censsrssssnenenes 560.000 17,117 XXX L
92220P 10 5 |VARIAN MEDICAL SYSTEMS INC 03/18/2019........ |EXTERNAL MANAGER TRA........citiitiinirinrireresinsesissisesesissssssnssessnissenes | oesinsssssanenenes 560.000 76,138 XXX L
92532W 10 3 | VERSUM MATERIALS INC. .. | 01/22/2019. EXTERNAL MANAGER TRA ...t ssessssisssssssssnns | sonssssssssesssssessessssssssssses 3,930.000 | ..... 115,284 XXX |
92936U 10 9 |W.P.CAREY REITINC . ol .. | 03/1172019........ | EXTERNAL MANAGER TRA.......ooiiiirniniiernrinriesisenseieeierssssesesssssssesensenes | evneenes 90.000 XXX |
941848 10 3 | WATER CORP CORP 03/18/2019........ | EXTERNAL MANAGER TRA 460.000 112,828 XXX |
94419L 10 1 |WAYFAIR INC CLASS A 02/19/2019........ | EXTERNAL MANAGER TRA 510.000 62,162 XXX |
947890 10 9 |WEBSTER FINANCIAL CORP. 01/07/2019........ EXTERNAL MANAGER TRA ...ttt | sosessssnssessssisessessessenesenes 5,320.000 | ..ooovvrrirereririerene e 269,199 XXX L
957638 10 9 |WESTERN ALLIANCE........coiiiiieiiieinsiseissisiessesesssseensnianes 02/25/2019........ |EXTERNAL MANAGER TRA........ciiiiriiriiisienieisissiesssssssessssissssssssssssssses | ntoessssssssssssssssssssesssens 5,260.000 239,767 XXX L
958102 10 5 |WESTERN DIGITAL CORP 01/28/2019........ |EXTERNAL MANAGER TRA........cotiitiiniirinireresinsesissiseesisessssnssesssissenes | vesinsssssesenenes 850.000 37,130 XXX L
98310W 10 8 | WYNDHAM DESTINATIONS INC. 01/22/12019........ |EXTERNAL MANAGER TRA........oitiiiriiriiiininsierssissessssissesesssssssssssessssssses | onssesssssssnsenns 940.000 37,346 XXX |
983134 10 7 |WYNN RESORTS LTD.. 01/28/2019. EXTERNAL MANAGER TRA ..o sisssssesessenes | soverssssssessssiessesssessessnenes 1,750.000 200,521 XXX |
98389B 10 0 |XCEL ENERGY INC 03/11/2019........ |EXTERNAL MANAGER TRA........ooiiitiiiitiesineissnsie s sssssisensssssses | rtesessssissssesisessssssssessssens 1,970.000 | oo 109,818 XXX |
98850P 10 9 | YUM CHINA HOLDINGS INC.... 01/14/2019........ |EXTERNAL MANAGER TRAL........cooiiriiinitinsiesisressiesesisssnesssisessssssses | oeiesississsessesssssesessssenen 2,620.000 89,142 XXX |
98936J 10 1 |ZENDESKINC 02/25/2019........ |EXTERNAL MANAGER TRA........cotiitiinirrinrireresissiesissisesesisessssssserssissses | oesinssessenenenes 580.000 45,536 XXX L
98954M 20 0 | ZILLOW GROUP INC CLASS C 02/19/2019........ |EXTERNAL MANAGER TRA........coiiiiriiriiisinieisssssesssissesessssssssssssessssssses | onssossosssonsenns 790.000 28,837 XXX |
98986T 10 8 |ZYNGA INC CLASS A 03/11/2019. EXTERNAL MANAGER TRA .10,010.000 52,016 XXX |
550021 10 9 |LULULEMON ATHLETICA INC A, 03/04/2019........ |EXTERNAL MANAGER TRA........cotiintiiriiririnnierssissesissisesesssesssssssesssssssnes | oessessessssssenes 540.000 81,179 XXX |
G01767 10 5 | ALKERMES C 03/04/2019........ [EXTERNAL MANAGER TRAL.........ccooiiimiimiiniiinninniisiinnsesssississssssssssssssns | soisssissssssssssssssssssssinnes 1,930.000 | oo 62,836 XXX |
G0585R 10 6 |ASSURED GUARANTY LTD [ 02/11/2019........ |EXTERNAL MANAGER TRA........ciiiitiinirrinrireresinsiesissisesesisessssnseesississsnes | oesinsssssenenenes 870.000 35,186 XXX L
G06242 10 4 | ATLASSIAN CORP PLC CLASS A......oviiiirieiieieiesissiesissisesss s sssssessssnes C 02/05/2019........ EXTERNAL MANAGER TRA ...ttt sseesssssssssessssnss | sonssssssssesssssessessssssssssses 1,070.000 | covevrerirreiceee s 104,887 XXX |
G4412G 10 1 |HERBALIFE NUTRITION LTD............. C 03/25/2019........ |EXTERNAL MANAGER TRAL........ooiiiriinitieriseissinsiesesisseesissssesssisenssisssnes | oreressesissssssessesssessesinsenes 3,420.000 189,799 XXX L
G47567 10 5 |IHS MARKIT LTD C 03/25/2019........ | EXTERNAL MANAGER TRA .13,770.000 742,309 XXX |
G6095L 10 9 |APTIVPLC [CRT— 02/05/2019........ | EXTERNAL MANAGER TRA 890.000 68,426 XXX |
G66721 10 4 |NORWEGIAN CRUISE LINE HOLDINGS LTD. [ 01/22/2019. EXTERNAL MANAGER TRA . 180.000 .8,463 XXX |
G6700G 10 7 |NVENT ELECTRIC PLC......coviriiiiieiiriiiieiies it ssssssssssessenes c 01/22/2019........ | EXTERNAL MANAGER TRAL......ccceitiiririiiiininiiiesieresesssissiiesiessssssssssinns | soesisesssessssesssssesssnsssnenes 1,640.000 ...40,383 XXX L
G7S00T 10 4 |PENTARR 03/25/2019........ |EXTERNAL MANAGER TRAL........ooiiitinitinsineissinsiesssisssesissssssssisensssisssnes | otiressssisssessessesssessesinsenes 5,360.000 229,283 XXX L
H2906T 10 9 |GARMIN LTD....... C 03/18/2019........ |EXTERNAL MANAGER TRA........coitiitiiriiitiesieisssiesesssesesssssssssssssnsssssses | eeiessssissssesssssssesesssene 2,770.000 [ .oovoverrierreiriereneieiiae 231,582 XXX |
P31076 10 5 | COPA HOLDINGS A SA C 02/25/2019........ EXTERNAL MANAGER TRA 650.000 58,945 XXX |
9099999. Total - Common Stocks - INAUSEHAl ANA MISCEIIANEOUS................c.coiivirieiiieeecteieicee e ceeteiiets etete ettt et et et es et e e et eae s et s ae s et s esetesasaesessseees s e sesenssesessaesesasssasees s sesesasessetessssetesasassee s ssetesanassesssesesessassensnsns | suesesassssssessssetesassssessssssesasassssesssssesass | everssesssesesesssesaseseesesasan 21,168,012 XXX 0 XXX..
Common Stocks - Mutual Funds
90262Y 74 5 |UBS SELECT GOVT PREF-A o[ 03/06/2019......c. | ICD e | e 17,020,000.000 | ..ooveverirereierericieninn 17,020,000 XXX L
316146 10 9 |FIDELITY INVESTMENT GR BOND . e .| 03/31/2019........ | FIDELITY CAPITAL MARKETS.......covtiierriernnieirerissiesiesisissssiessssssessessssinens | avineenes 23.104 221 XXX |
701769 40 8 | PARNASSUS EQUITY IS.....cooiiiiiiinriniieeineieieniesesissiessssssisessssssesesssensssssssensnns | sonseseesessees 03/31/2019........ FIDELITY CAPITAL MARKETS.......coviiieiniiiererinsiseeesissisesessenssnssessenssssensenes | cesesersssesenenes 196.896 | oo 7,658 XXX L
74256W 58 4 | PIF MIDCAP FUND R6. 03/31/2019........ | FIDELITY CAPITAL MARKETS......cootiiiiriiierineiieisieissieeesississssssessssiesenes | vesiesisssesenenns 579.700 15,046 XXX L
316066 84 4 |FIDELITY VALUEK 03/31/2019........ | FIDELITY CAPITAL MARKETS........ccovtiierirriiiniirinniiesieseiessesisssssessessienins | siesssesssessssessssessssssnenes 2,229411 | o 19,530 XXX L
01853W 70 9 |ABGLOBALZ............. 03/31/2019........ | FIDELITY CAPITAL MARKETS (3.079) 3 XXX L
315911 75 0 |FIDELITY 500 INDEX IPR 03/31/2019. FIDELITY CAPITAL MARKETS. .1.539 150 XXX |
411512 52 8 [HARBOR CAP APP RET ..ot sissiesssssesessesssssenssesssssesssessessnns | cesssessessnnene 03/31/2019........ | FIDELITY CAPITAL MARKETS 237.617 16,591 XXX L
779546 30 8 |TRP DIV GROWTH............... 03/31/2019........ FIDELITY CAPITAL MARKETS......ccoiiiiirriiierinsisceesiseississsesssnsesessssienenes | coesinssssssseenns 237.255 | oo 9,795 XXX L
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92646A 82 3 |VICTORY SPECIAL VALULE | 03/31/2019........ FIDELITY CAPITAL MARKETS.......coviiiiriirierinisiesississsssssssssssesssssessenss | covenes 37.879 726 XXX |
315794 78 4 |FIDELITY FREEDOM 2020 K FUND 03/31/2019........ FIDELITY CAPITAL MARKETS.......cotiiieriineieriseiseeeisersseienenissiessesssessensenns. | soneeeseninsenes AB83.067 | .oveeeerercee e 7,122 XXX L
315794 77 6 |FIDELITY FREEDOM 2025 K FUND 03/31/2019........ [ FIDELITY CAPITAL MARKETS........coosiiiiiiiiiiiiiniinniciiiesissississiissssssinsis | aoesiiesissssssississssisssenes 1,585.494 20,235 XXX |
74253Q 74 7 | PRINCIPAL MIDCAP FUND-INS........ccoviviiireririiririnniseriesiesessessssesssiessesesssssnnes | cveossisnesinns 03/31/2019........ | FIDELITY CAPITAL MARKETS........cocvvvieririirininnierierineesenisisessessnsnsenins. | eovnes B7.056 | oo 1,660 XXX L
315794 75 0 |FIDELITY FREEDOM 2035 K FUND 03/31/2019........ FIDELITY CAPITAL MARKETS, 493.894 | .o 6,875 XXX |
9299999,  Total - COMMON SEOCKS = MULUAI FUNGS............c.oviveiieceiiieceieeieieeeveseeeevee ettt see e eaesesasass aevaeaetesesesessesseeste st ase e s s eass st s asaesanseeessasassassnesees s aeassansease st sansasenasese s s ansesanena et s e snt et s s enessssantesanansasnsesntessansnninns savsssasssssssssensesasssassssssssasasasasssnsansass | avevssssisssesesessssasinessisnan 17,125,612 XXX 0
9799997.  Total - COMMON SOCKS = PA 3. ...ttt ehis ffeeEeE s e e e f e Rt S8 EEE £ SR8 E RS EE S8 £E £ R R0 EEEE L E oL E £ HE e 0 SRR E e E e E £ E o E oL £0E R E e E e en b e ee fh et eefee b e en s r ettt ettt | enbnesenssnnsnn e enines 38,293,624 XXX 0
9799999, TOtAl - COMMION SHOCKS. ...ttt teserstis st ers st erss et £8 b8 E 8o E R e £ 10 £1e0E£E8 L8 8 £EE oL 881 £ b E 88 E £ 8 £ L8 4L 88 EEE4EE L EEE £ E 848 E £ E L8481 E £ EE 4L 0 E L E L1 oL L E b8 EE e b8 0 E 1L E oL E e E b £E b L E oL E b ee fbedeefee bt en bbbt n bbbt | fonbsnesens s st nes 38,293,624 XXX 0
9899999. Total - Preferred @ COMMON STOCKS. ... ittt stttk ens s efsesseesees s ds et 08 E 8080880880 E 488 £ o0 8L E 80 E 0 E 0 E4EEE 080 f 8 e 808 E L8800 E o0 E e h bbbt ee 4hete e s ees st b bbb en bt | onisnesensssnsnns s st ensnes 38,293,624 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks et eteteietetetetetisetetetetisietesesieteteries  ebebeesessssssesetsssesetesssesessssesesssissesetssseiesesissetsssssetetassisesesssietetsssisesesisietetassitetasistetetassitetasstetetaseetetsetet et st et et eneteters  ensesetetesaetetanaeeens 558,300,877 XXX 2,177,454
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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Bonds - U.S. Government
912810 SD 1 | TREASURY BOND 3 08/15/48.... ..101/30/2019. | VARIOUS.... worr 1,486,160 | ... 1,500,000 L 1,432711 53,449 53,449 .19,524 | 08/15/2048.
912810 SE 9 | TREASURY BOND 3.37 11/15/48... .1 03/29/2019. | VARIOUS.......ccoomviiriiciiiriniinnns [ e | v 6,042,020 | ....... 5,630,000 5,946,729 | ...ccvoeiiin | e 95,291 | ......... 95,291 11/15/2048.
912828 4P 2 | TREASURY NOTE, .. 102/01/2019. [ WELLS FARGO.......oooovmmvriinniiinnns [ o | e 1,756,289 | ....... 1,750,000 | ....... 1,751,846 | oo 1,751,522 | s | i (B1) | i | i ()] U IS 1,751,461 | oo | s 4828 | ... 4,828 05/15/2021.
912828 5F 3 | TREASURY NOTE. .. 102/01/2019. [ JP MORGAN.........coorveemiirnreirennns [ oo | e 1,009,453 | ....... 1,000,000 | .......... 996,875 997,144 10/15/2021.
912828 5L 0 | TREASURY NOTE .. | 03/04/2019. | BANK OF AMERICA.........cccooovvommies [ covinniinniciiniiinnns | i 763,683 | .......... 757,000 | .......... 758,183 758,056 11/15/2021.
912828 5M 8 | TREASURY NOTE. .. 102/13/2019. [ VARIOUS.........ovvoereirmnriiieniinenes [ o | e 5,297,980 | ....... 5,120,000 | ....... 5,232,863 5,231,833 11/15/2028.
912828 5T 3 | TREASURY NOTE. .1 02/26/2019. | VARIOUS.......ccoomvviiiciiniiiniinnns [ e | v 6,760,655 | ....... 6,760,000 | ....... 6,762,094 10,762,055 | ....ocveis | cerenn(1,400) | i (1,400) | ..o 13,812 | 12/31/2025.
912828 5U 0 | TREASURY NOTE, .. 102/01/2019. [ VARIOUS.........oovvoirviinnriiieninenns [ e | e 4,524,706 | ....... 4,506,000 | ...... 4,519,344 ...4,519,305 | ..o | 5,401 | 5,401 | L 6,871 | 12/31/2023.
912828 5Z 9 | TREASURY NOTE. .. 102/19/2019. [ CITIGROUP........oovvemrrrirnrriiineriins [ e | e 951,855 | .......... 950,000 950,027 01/31/2024.
912828 6A 3 | TREASURY NOTE.. .. 1 02/27/2019. | VARIOUS.... v 974,608 | .970,000 975,985 01/31/2026.
912828 6B 1 | TREASURY NOTE. .. 1 03/26/2019. | VARIOUS.........oovoiervirmnrimnneiinnes [ e | o 11,579,154 | ..... 11,575,000 | .....11,526,255 | .....ovveeereereniirens | evennirennirenens | eererrennenn 1000 | i e 100 | i | e 11,526,355 02/15/2029.
912828 6C 9 | TREASURY NOTE, .. 1 03/04/2019. [ MORGAN STANLEY.......ccccooovmmviies [ coiinmiiinniiinniiianis | e 2,498,438 | ... 2,500,000 | ....... 2,498,535 2,498,535 (98) (98)] .. 02/15/2022.
912828 6G 0 | TREASURY NOTE. .. 103/18/2019. [ VARIOUS.........ocvoeereemnriiieniiinenes [ o | e 2,725,734 | ....... 2,730,000 | ....... 2,717,508 2,717,546 | oo | e 8,188 | .......... 8,188 | .. 02/29/2024.
912828 A8 3 | TREASURY NOTE 2.37 12/31/20.... .1 01/15/2019. | CITIGROUP..........ooovvverierirriiniies [ | e 18,643,023 | ... 18,700,000 | ..... 18,931,980 ..18,743,936 .(100,913) | ...... (100,913) 12/31/2020.
912828 U6 5 | TREASURY NOTE 1.75 11/30/21.... .. |- 03/04/2019. | WELLS FARGO.........coovvverriiiiniis | v | oo 1,626,216 | ....... 1,660,000 | ....... 1,652,176 21,655,582 | oo | e (29,365) | ........ (29,365) 11/30/2021.
912828 U8 1 |TREASURY NOTE 2 12/31/21........ccccc0... .. 1 03/04/2019. | BANK OF AMERICA.........ccooooovunnn | covvnniiiinicicnicians | o 1,134,008 | ...... 1,150,000 | ....... 1,152,336 L A151,357 | | (17,349)| ........ (17,349) 12/31/2021.
0599999. Total - Bonds - U.S. GOVEMMENL. ...t ceisiesisisssissess sttt snisssssssnsesssssensenssne | ovees 67,773,982 | ..... 67,258,000 | ..... 67,806,069 67,618,617 | ..o | s 155,363 | ...... 155,363 XXX
Bonds - U.S. Special R and Special A it
3128M9  ZS 4 |FGOLD 30YR GIANT 4.5 10/01/41.. .| 03/01/2019. | PAYDOWN 284,726 | . .284,726 305,235 | ..oooerrenn 304,405 | e | e (19,680) [ oo [ (19,680) 284,726 0 2,396 | 10/01/2041.
3128MD UP 6 |FGOLD 15YR GIANT 3.5 10/01/28 .. 103/01/2019. [PAYDOWN.........ooirviriinniiinniins [ o | o 407,343 | .......... 407,343 | .........427,091 (27,430) 407,343 0 2,374 | 10/01/2028.
3128MJ 2S 8 |FGOLD 30YR GIANT 3.5 09/01/47.. .. 102/07/2019. [ VARIOUS.........oovveeerrimmnrrimeriiinenes [ e | e 5,459,959 | ....... 5,440,831 | ...... 5,444,893 33 5,439,035 | ...coooovrrrreans [ e 20,924 | ........ 20,924 09/01/2047.
3128MJ 3D 0 |FGOLD 30YR GIANT 3 01/01/48 .. 102/01/2019. [VARIOUS.........ooovvirriinnrriiiniiinnes [ o | e 2,500,227 | ....... 2,565,957 | ....... 2,503,290 839 2,504,118 | .oooeveevrers | s (3,891) [ .ovvrne (3,891) 01/01/2048.
3128MJ 3R 9 |FGOLD 30YR GIANT 3 04/01/48. .| 03/01/2019. | PAYDOWN 22,491 ...22,491 724 22,491 0 04/01/2048.
3128MJ 3W 8 |FGOLD 30YR GIANT 3 04/01/48. .| 03/01/2019. | PAYDOWN 39,628 ...39,628 1,177 39,628 0 04/01/2048.
3128MJ 4R 8 |FGOLD 30YR GIANT 4 07/01/48 .. 103/22/2019. [ VARIOUS.........ovvoereeenreereninenes [ o | e 1,004,797 | .......... 977,626 (351) 992,013 | .o [ e 12,784 | ... 12,784 07/01/2048.
3128MJ 4V 9 |FGOLD 30YR GIANT 3.5 08/01/48.. .| 03/01/2019. | PAYDOWN 253,110 | ccooonee. 253,110 1,646 253,110 0 08/01/2048.
3128MJ  4X 5 |FGOLD 30YR GIANT 4.5 08/01/48.. .. 103/01/2019. [PAYDOWN.........oovrviinmriinniinniinns [ o | 99,105 | il 99,105 (3,781) 99,105 0 08/01/2048.
3128MJ 5B 2 |FGOLD 30YR GIANT.. .. | 03/06/2019. | VARIOUS.... 8,218,740 | . 8,206,098 1,720 8,075,435 | .....ovvvviennis | oo 143,305 | ....... 143,305 09/01/2048.
3128MJ 5N 6 |FGOLD 30YR GIANT. .1 03/27/2019. | VARIOUS.......cooomrririiriiriininens [ omreveninninsiseiiinns | oveene 8,107,989 | ....... 7,872,328 | ... 7,894,776 | ... T,8ITNT | o | cvrrenneenn(B02) [ i | i (402) | .vvooverrieiis | s 7,894,316 | ..ocovvvcrrers | e 213673 | ....... 213,673 11/01/2048.
3128MJ 5P 1 |FGOLD 30YR GIANT. .. 103/01/2019. [ VARIOUS.........ovvoereirenriireninenes [ o | e 3,095,251 | ....... 2,990,628 (1,393) 3,065,654 29,597 29,597 | ....... 37,791 | 12/01/2048.
3128MJ 5R 7 |FGOLD 30YR GIANT. .| 03/01/2019. | PAYDOWN | . 113 4,361 10/01/2048.
3128MJ ZF 0 |FGOLD 30YR GIANT. .. | 03/01/2019. | PAYDOWN , , , | A, 1,868 78,150 01/01/2047.
3128MM XB 4 |FGOLD 15YR GIANT 3 12/01/32. .. 1 12/01/2018. | VARIOUS.... . (3,055) | .oooocvvercriis [ e (3,055) | ..ooeverivirnens | e 18,657,080 | ...coooovrrrernnee 12/01/2032.
3128PU P5 5 |FGOLD 15YR 4 04/01/26... .1 03/01/2019. | PAYDOWN........cvvvmirirerimrinrinnins [ ervervnninniveninnines | cverieeee 19,939 | i 75,939 | 181,284 | 79,910 [ i | e (3,972) (3,972) 75,939 04/01/2026.
3128PU V8 2 |FGOLD 15YR 4 05/01/26... .. 1 03/01/2019. [ PAYDOWN.........oovvvemmrecmrimenniens [ o | e 133,213 | 100133,213 | 142,538 | i 140,137 | i | s (6,924) (6,924) 133,213 05/01/2026.
312939 NP 2 |FGOLD 30YR. .| 03/01/2019. | PAYDOWN (3,979) (3,979) 55,382 03/01/2040.
312942 VH 5 |FGOLD 30YR 5 10/01/40 .. | 03/01/2019. | PAYDOWN (2,013)| .. (2,013) 26,550 10/01/2040.
31307H NG 8 |[FGOLD 15YR wor| - 103/01/2019. [ PAYDOWN.......ooomrviirrinriiieniiins [ o | e 187,909 (3,906) 187,909 06/01/2029.
31307P 3V 9 |FGOLD 15YR 3 01/01/31....ccvvervirriirrianes .1 03/01/2019. | PAYDOWN........ovvveiririmrinieinnins [ v | i 130,002 (4,195) 130,002 01/01/2031. | ..o
31328 2H 9 |FHLMC GOLD 30YR CASH ISSUANCE.... | .. | 03/01/2019. | PAYDOWN 33,469 | ............ 33,469 | ............ 33,584 | oo | e | s [QRE) ] — (115) 33,469 0 [ 137 [ 11/01/2047. 1.
3132L9 FC 4 |FHLMC GOLD 30YR CASH ISSUANCE.... | .. | 03/01/2019. | PAYDOWN........c.coovvvimmmiimmmrinnriins | corvieneiseneiseneinns | oneeieenenes 9,197 | v 9197 | oo 9,197 | oo | e | e | e 0 9,197 (U I 27 | 12/01/2047. | 1.
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3132QQ CX 8 |FHLMC GOLD 30YR 4 06/01/45 .| 03/01/2019. | PAYDOWN 50,973 ...50, . .54, , BN I (3,301) , 50,973 06/01/2045.
3132XT  F4 5 |FHLMC GOLD 30YR 3.5 10/01/4 .| 03/01/2019. | PAYDOWN 28,593 28,593 10/01/2047.
3132XT KA 5 |FHLMC GOLD 30YR 3.5 10/01/47... .1 03/01/2019. | PAYDOWN 80,459 80,459 10/01/2047.
3132XT WR 5 |FHLMC GOLD 30YR 3.5 10/01/47... .| 03/01/2019. | PAYDOWN 80,253 80,253 10/01/2047.
31324 CQ 3 |FHLMC GOLD 30YR .1 03/01/2019. | PAYDOWN 92,676 92,676 11/01/2048.
313358 C2 0 |FHLMC GOLD 30YR GIANT... . 103/01/2019. | PAYDOWN........oooriinniiiniiinniins | covviisniiinsiiinniinns | cevieees 109,256 109,256 12/01/2046.
313358 M7 8 |FHLMC GOLD 30YR GIANT... wee |+ [ 03/01/2019. | PAYDOWN. ....ocooomrrirrrirnriiieniins | corviieneioneneiieneines | ereveenes 118,888 118,888 01/01/2048.
31335B XV 3 |FHLMC GOLD 30YR GIANT.......cccoovuvrrec .1 03/01/2019. | PAYDOWN........ovvveiririmrinininnins [ e | v 103,010 103,010 103,010 08/01/2048.
3138WD AM 3 |FNMA30YR .. 103/01/2019. [PAYDOWN.........oorvirrinnriinneiins [ o | e 315,097 315,097 315,097 10/01/2044.
3140FT KA 8 |FNMA30YR .| 03/01/2019. | PAYDOWN 25,017 | e 25,017 25,017 02/01/2047.
3140H5 JW 2 |FNMA 30YR 3 01/01/48.. . 108/01/2019. | PAYDOWN. ..o | cevveisniiisniissniiins | ceveeenes 103,736 | . .103,736 103,736 01/01/2048.
3140HE T9 3 |FNMA30YR 4 05/01/48... .. | .1 03/01/2019. | PAYDOWN 33,405 | ..coovenee 33,405 33,405 05/01/2048.
314007 28 3 |FNMA 30YR .1 03/01/2019. | PAYDOWN........oovvvuriirierieririeinns [ oererenieninnineiiinns | e 19,124 | ... 19,124 19,124 02/01/2048.
31400G V8 5 |FNMA30YR .. 1 03/01/2019. [ VARIOUS.........ocvoereiranmeiieneiienes [ o | o 19,120,957 | ..... 18,496,664 | ..... 19,063,125 | ........ 19,058,671 | ...coovvevevvcvans | wereencd(9,902) | oo [ evrireeneie(9,902) | oo | v 19,048,769 | .....cccovvvvnnnee 09/01/2048.
3140Q7 HT 7 |FNMA30YR .. 103/01/2019. | PAYDOWN.......oomrvirrrinnrieniiens [ e | cvvveneenns 44,770 | ...oevn 44,770 | ...cecn 45,721 44,770 08/01/2047.
31418C 3C 6 [FNMA30YR3.509/01/48..........cccocourrrneen. .. 1 03/05/2019. [ VARIOUS.........coovvimmviinnniianiiienns [ o | oo 11,103,607 | ..... 11,107,024 | ... 11,016,481 | ... 11,017,368 | ..coovvvcvirvcians | e 1,085 | s [ 1,085 | i | e 11,018,453 | .ccovv 09/01/2048.
31418C 4W 1 |FNMA 30YR .. 103/01/2019. [ PAYDOWN........ocorvimrrieniiinneiens [ covieneineniseniinenes | oo 701,097 | ... 701,097 | .......... 700,336 701,097 11/01/2048.
31418C 5J 9 |[FNMA30YR .1 03/01/2019. | VARIOUS........covvoiririnrinriveiiinns [ e | e 29,026,479 | ... 29,431,139 | ..... 28,863,210 28,867,242 | ..oovvvvrverrns | e 159,237 | ....... 159,237 | ....... 75,575 | 12/01/2048.
31418C P9 9 |FNMA 30YR 3 10/01/47... .1 01/08/2019. | VARIOUS.........oooieeireiinmriieniiies | comviieneiieneiieneiies | cevens 2,275,519 | ....... 2,334,322 | ....... 2,277,167 2,277,367 | covoveveevenenns | o (1,849) | ... (1,849) | ......... 8,352 | 10/01/2047.
31418C R8 9 |FNMA30YR 3.5 12/01/47 .. |..102/07/2019. | VARIOUS.... 5,666,665 | .......cooorviies | coriene 18,765 | ......... 18,765 | ....... 39,486 | 12/01/2047.
31418C S3 9 |FNMA 30YR 3 01/01/48... .. | .. 1 03/01/2019. | PAYDOWN 0 223 |01/01/2048.
31418C S4 7 |FNMA 30YR 3.5 12/01/47. . 102/01/2019. | VARIOUS.........ooorveeriiimnniireniiinns | corvmeniiveniiseniines | 28,491,628 | ...4,495,104 | .....4,498,027 | ... 4,494,962 | ...ooovveirvnans | covvercnen s [ e i | e 4,494,964 | | 10(3,335) | .......(3,335) | ... 31,344 | 12/01/2047.
31418C WT 7 |FNMA 30YR 4 05/01/48... .| 03/01/2019. | PAYDOWN 42,935 0 298 |05/01/2048.
31418C YN 8 |FNMA 30YR 4.506/01/48. . 103/01/2019. | VARIOUS.........ooiviireiinrriieniiies | cemviieneiseneineneinns | cevens 2,767,088 | ....... 2,669,830 | ....... 2,767,324 2,760,253 6,834 6,834 33,577 | 06/01/2048.
31418C ZV 9 |FNMA30YR 3 07/01/48... . 103/01/2019. [ PAYDOWN.......coouiiiricrinriiiiineis | cevrreinninsiiienienins | o 44,735 | ... 44,735 | ... 42,800 44,735 (U I 187 | 07/01/2048.
928120 Q4 3 |VIRGINIA ST HSG DEV AUTH COMWL.... |..| 03/01/2019. | VARIOUS.........c.coovvimmmiiinriiiiniis | ovemviisniisssiiisniins | i 76,756 | ............ 76,756 | ............ 76,756 | ..coovvvvrene 76,756 | ..ooovvvereiians [ e [ 0 76,756 (U I 412 10/25/2037. | 1FE............
92812V MA 1 |VIRGINIA ST HSG DEV AUTH.................. .. | 03/01/2019. | STATE STREET GLOBAL.......ccoooe. | covivriiinniiiiniiians | v, 127,795 | .......... 127,795 | .......... 127,795 | .... 127,795 . 0 127,795 0 [ 700 | 11/25/2039. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ....125,602,195 |....124,693,486 |....124,955,184 | ........84,073,715 | ... | e i(93,570) [ o0 [, (93,570) | ... 0] .. 124,845,753 | .........c.....d 0 ... 756,440 | ....... 756,440 | ..... 825,599 XXX XXX
Bonds - Industrial and Miscellaneous
ALEXANDRIA REAL ESTATE EQUITIES
015271 AD 1 |IN .. 03/20/2019. | JEFFERIES & CO.....covvvviiviirin [ | v 668,987 | ... 650,000 (216) 656,902 | .....cocvverirenns | s 12,085 | ......... 12,085 | ......... 6,830 | 06/15/2023.
023135 BC 9 |AMAZON.COM INC 3.15 08/22/27 .| 02/07/2019. | WELLS FARGO......... 990,610 | ....... 1,000,000 326 972,592 | ..o | s 18,018 | ........ 18,018 | ....... 14,788 | 08/22/2027.
AMEREN ILLINOIS COMPANY 3.8
02361D AS 9 |05/15/28 ..101/09/2019. | CITIGROUP..... 509,485 | . .500,000 0 499,565 05/15/2028.
025816 BM 0 |AMERICAN EXPRESS CO......cccccoevvvmrurnec .. | 02/04/2019. | CREDIT SUISSE........ccooovirmmrrmin v | v 976,310 | ....... 1,000,000 1,126 957,261 08/01/2022.
AMERICAN EXPRESS COMPANY 2.2
025816 BP 3 |10/30/20 .| 01/31/2019. | US BANK............... 987,960 | ....... 1,000,000 | .......... 982,730 | .covvvrnnen 988,119 | ..o | e LY 8 577 988,696 | ..o [ e (TR — (736) | ......... 5,744 | 10/30/2020. | 1FE............
AMERICAN EXPRESS CREDIT CO 2.15
0258M0 DL 0 |03/18/19 .. 103/18/2019. [ MATURITY ...coovviirriamiiieniineneins [ o | e 3,000,000 | ....... 3,000,000 | ....... 3,013,860 | ........... 3,003,052 | oo | e [CCH7y | — (3,052) 3,000,000 0 ... 25,130 |03/18/2019. [ 1FE............
AMPHENOL CORPORATION 2.55
032095 AC 5 |01/30/19 .1 01/30/2019. | MATURITY ..o v | v 5,750,000 | ....... 5,750,000 | ....... 5,774,438 | .......... 5,750,000 | ..oovveerierinns | e | e 0 5,750,000 0. 73,313 | 01/30/2019. | 2FE............
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032654 AQ 8 |ANALOG DEVICES INC 2.8503/12/20...... .. | 03/07/2019. | STATE STREET GLOBAL 524,344 | .......... 525,000 | .......... 523,987 | ..o 524,378 | ..o | e 105 | .105 524,483 | ...oooiivieins [ s (139) | covvoeene (139) | ......... 7,315 | 03/12/2020. | 2FE............
ANHEUSER-BUSCH INBEV WORLD 6.87
03523T BH 0 |11/15/19 . 103/07/2019. [ BMO........oovecriiceiiereiieneisenei [ o | e 2,157,183 | ....... 2,100,000 | ....... 2,185,764 | ........... 2,166,411 | oo | e (14,694) | ..o [ e (14,694) 2151717 | oo | e 5466 | ........... 5,466 | ... 46,521 | 11/15/2019. | 2FE............
ANHEUSER-BUSCH INBEV
035240 AQ 3 |WORLDWIDE INC .| 03/14/2019. | SMBC 524,880 | .......... 500,000 498,425 01/23/2029.
05348E BD 0 |AVALONBAY COMMUNITIES INC.. o |-+ [ 12/10/2018. [ WELLS FARGO........ooommvviinriiinnns [ o | i 316,304 | .......... 321,000 316,304 01/15/2021.
BALTIMORE GAS & ELECTRIC C 6.35
059165 EC 0 |10/01/36 .. 1 03/29/2019. [ MORGAN STANLEY......ccccoovmmvvras [ covrmmmiimeniiieniiianis | e 1,077,586 | .......... 834,000 1,097,547 | oo | oo (19,961) | ....... (19,961) | .cooovvvee 147 | 10/01/2036.
06051G EC 9 |BANK OF AMERICA CORP 5.62 07/01/20. | .. | 01/31/2019. | BMO.........coevveririiiiniiniicciiieeies o | oo 1,620,044 | ....... 1,560,000 ...(3,536) | ... LG 1614101 || 5,943 | 5,943 | 51,919 | 07/01/2020.
06051G FZ 7 |BANK OF AMERICA CORP 2.5 10/21/22... | .. | 03/08/2019. | JP MORGAN........ccccvuvunrimmricmnirens [ v | e 980,450 | ....... 1,000,000 1,921 962,477 10/21/2022.
07274N AA 1 |BAYER US FINANCE Il LLC 3.5 06/25/21.. | .. | 02/04/2019. | MARKET AXESS AS A BR 664,428 | ......... 666,000 .134 662,144 2,284 2,284 2,655 | 06/25/2021.
07274N  AX 1 |BAYER US FINANCE Il LLC 2.85 04/15/25 | .. | 02/04/2019. | BARCLAY'S CAPITAL.......ccocuomviees | covmririniinninniiciis | e 902,320 | ....... 1,000,000 1,190 912,672 04/15/2025.
BRANCH BANKING AND TRUST C 2.25
07330N AR 6 |06/01/20 .. 1 03/08/2019. | STATE STREET GLOBAL......ccccooo. | covinriiinriiiiriinnns | it 992,300 | ....... 1,000,000 | .......... 989,530 | ..cooovveve 993,419 | v | e 879 | .o .879 994,298 06/01/2020. | 1FE............
101137 AP 2 |BOSTON SCIENTIFIC CORPORATION.... |..|03/12/2019. | CALL 100.13679..... 801,094 | .......... 800,000 20 799,516 05/15/2020.
12508E AF 8 |CDK GLOBAL INC 4.87 06/01/27............... .| 02/08/2019. | EXTERNAL MANAGER TRA.......cc. [ o | i 295250 | ......... 310,000 .219 287,744 06/01/2027.
CALIFORNIA RESOURCES CORP 8
13057Q AG 2 |12/15/22 ..101/23/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 898,335 | ....... 1,130,000 | .......... 732,069 | ......cccce... 736,911 | v | e 4102 | 4,102 741,012 | s [ e 157,323 | ....... 157,323 | ....... 10,044 | 12/15/2022. | 5FE..........
CAPITAL ONE FINANCIAL CORP 2.45
14040H BE 4 |04/24/19 .. 103/25/2019. [ CALL 100........cveimreeriiereieniins [ e | e 5,000,000 | ....... 5,000,000 | ....... 5,007,800 | ........... 5,001,465 | .....coovvvvernns | e (1,465) | ..o (1,465) 5,000,000 0 .. 51,382 | 04/24/2019.| 2FE............
CAPITAL ONE FINANCIAL CORP 3.05
14040H BL 8 |03/09/22 .. 103/01/2019. [ KEYBANC.........cvvverrriirriienriinnns [ e | e 1,231,817 | ....... 1,241,000 | ....... 1,217,832 | v 1,212,108 | oo | v 1,556 | oo | e 1,556 | oo | e 1,213,665 | ..o | s 18,152 | o 18,152 | ....... 18,505 | 03/09/2022. | 2FE............
PROGRESS ENERGY CAROLINAS | 5.3
144141 CZ 9 |01/15/19 .1 01/15/2019. [MATURITY ...ooovvvriinmiinniinniins [ o | e 5,500,000 | ....... 5,500,000 | ....... 5,686,890 | .......... 5,506,742 | ..cooovovviiirnins | e (6,742) | ..oovvvnne (6,742) 5,500,000 0 .. 145,750 | 01/15/2019. | 1FE............
15189T AV 9 |CENTERPOINT ENERGY INC.................. .. 1 03/11/2019. | WELLS FARGO........covorvrerrviienes [ o | e 508,240 | ......... 500,000 | .......... 497,995 | ..o 498,005 | ... | e 48 | i 48 498,053 | ..o | e 10,188 | ......... 10,188 | ........ 9,326 | 11/01/2028. | 2FE............
165167 CU 9 |CHESAPEAKE ENERGY CORPORATION | .. | 03/20/2019. | EXTERNAL MANAGER TRA.......... | coovvevviinrineiieis | o 581,888 | ......... 570,000 | ......... 503,145 ..503,025 1,710 504,735 | oo | s 77153 | o 77,153 | ....... 31,243 | 01/15/2025.
17275R  AH 5 |CISCO SYSTEMS INC 4.45 01/15/20........ .. 101/23/2019. [ WELLS FARGO.......ccooomvvviinriiinnns [ o | i 1,523,880 | ....... 1,500,000 | ....... 1,542,205 | ...........1,522,413 R IR (1414) | e | v 1,520,999 2,881 2,881 35,229 | 01/15/2020.
172967 LG 4 |CITIGROUP INC 2.75 04/25/22................. .. 102/05/2019. [ SMBC.........coirverienriiereiseneiiens [ o | e 986,680 | ....... 1,000,000 | .......... 970,401 | ccovveree 968,416 ..894 969,310 | ..ouvverrerieens [ e 17,370 | ... 17,370 | ..o 7,792 | 04/25/2022.
CLEAR CHANNEL WORLDWIDE HO 7.62
18451Q AH 1 |03/15/20 .1 03/06/2019. | VARIOUS.......ccooomrvviriiriiriirinens [ ovreeenisninsiseiinns | oveene 2,528,625 | ... 2,530,000 | ....... 2,422,936 6,216 2,476,678 | ...cccooververrns | 10 51,947 | L. 51,047 | . 82,581 | 03/15/2020.
20030N BA 8 |COMCAST CORP 5.1503/01/20............... .. 1 01/31/2019. | STATE STREET GLOBAL......ccccove. | covvvriinriieciiienns | e 1,944,726 | ....... 1,900,000 | ....... 1,959,679 J (3,315) | oooeverrerirrens | v 1,939,974 | oo | e 4752 | 4752 | 41,586 | 03/01/2020.
20030N BL 4 |COMCAST CORPORATION .. 01/30/2019. | ROYAL BANK OF CANADA........c.. [ oo | i 517,111 | .. 519,000 504,271 ..186 504,542 | ..oovvvirrrenns | 000 12,569 | 12,569 | 8,077 | 02/15/2025.
20030N BM 2 |COMCAST CORP 4.2 08/15/34... .| 01/30/2019. | CITIGROUP ,241,800 | ....... 1,250,000 | ....... 1,207,612 1,205,595 |.....cccccoouvves | .....36,205 | .........36,205 | ....... 24,208 | 08/15/2034.
CONSTELLATION BRANDS INC 3.2
21036P AX 6 |02/15/23 .. | 03/15/2019. | SMBC ..878,539 .880,000 .871 862,581 < 15,958 15,958 02/15/2023.
222070 AB 0 |COTY INC 6.5 04/15/26..........ccoooevvrvvrnnees .1 02/21/2019. | EXTERNAL MANAGER TRA.......co. [ v | e 948931 | ......... 980,000 1,821 839,721 | oo | 109,210 | ....... 109,210 04/15/2026.
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DAIMLER FINANCE NORTH AMER 2.25
233851 BR 4 |03/02/20 .| 02/26/2019. | STATE STREET GLOBAL.... ...931,288 1,367 936,032 | oo | e 1,401 | i 1,401 | ... 10,336 | 03/02/2020. | 1FE....
24422E UM 9 |JOHN DEERE LTD........ccccoovmmrrmrrriernnenns .. 1 01/04/2019. [ MORGAN STANLEY.......cccoccoumviies | covmmmrimeriiseriiiinns | 000,506,225 | ..........500,000 | .......... 499,910 0 499,910 6,315 | ........ 4,360 |10/12/2023. | 1FE....
DENBURY RESOURCES INC. 7.5
247916 AL 3 |02/15/24 .. 102/08/2019. | EXTERNAL MANAGER TRA......ccc. | coovvrvimrineriiienis | e 365,400 | .......... 420,000 | .......... 336,000 | ..o 336,000 | ..o | e 1415 | 1,415 337,415 | oo [ e 27,985 | ........ 27,985 | ....... 14,963 | 02/15/2024. | 4FE............
DOMINION RESOURCES INC/VA 1.87
25746U CQ 0 [01/15/19 .1 0171512019, | MATURITY ..o [ | v 3,000,000 | ....... 3,000,000 | ....... 2,992,380 | ........... 2,999,709 | ..ooovvverreriiens | e 291 | i 291 3,000,000 0. 28,125 |01/15/2019. [ 2FE............
DONNELLEY FINANCIAL SOLUTI 8.25
25787G  AC 4 |10/15/24 .. | 01/15/2019. | EXTERNAL MANAGER TRA... 476,309 21 470,865 | ......coovvvvenrs | 1,991 | 1,991 | L 9,972 | 10/15/2024.
264420 AH 7 |DUKE ENERGY PROGRESSLLC............. .. | 03/04/2019. | JEFFERIES & CO 0 995,880 840 03/15/2029.
26884A BK 8 |ERPOPERATINGLP........cccccoovviiinniins .. 1 02/26/2019. | US BANK................. 522,215 ....499,105 0 499,105 | oo | e 23,110 | .......23,110 | ........ 5,072 | 12/01/2028.
29273R  BD 0 |ENERGY TRANSFER PARTNERSLP....... .. 101/28/2019. [ VARIOUS.........oovvvereirmnrriieniinenes [ e | e 1,467,525 11,431,859 [ [ AT RN I 1,432,637 | oo | e 34,888 | ........34,888 | ....... 22,781 | 03/15/2025.
ENERGY TRANSFER EQUITY LP 4.25
29273V AG 5 |03/15/23 .| 03/25/2019. | EXCHANGE OFFER. 532,615 | .......... 555,000 | .......... 531,413 ...531,413 1,203 532,615 0. 12,449 | 03/15/2023. | 3FE....
FIRST DATA CORPORATION 5.75
32008D AB 2 |01/15/24 .. | 03/29/2019. | EXTERNAL MANAGER TRA. 1,727,763 | ...... 1,675,000 | ....... 1,662,339 11,633,125 N IR 1,670 | oo | e 1,634,795 92,967 92,967 | ....... 68,756 | 01/15/2024. |4FE....
337738 AN 8 |FISERV INC 2.7 06/01/20.........cccormvvvernne .1 03/28/2019. | ROBERT W. BAIRD 3,997,760 | ....... 4,000,000 | ....... 3,990,520 .3,995,483 744 3,996,227 | covooeveeverees | e 1,533 | e 1,533 | ....... 36,000 | 06/01/2020. | 2FE....
FLORIDA POWER & LIGHT CO 4.12
341081 FR 3 |06/01/48 .| 01/16/2019. | WELLS FARGO........cvomrirrinirivens [ v | v 996,070 | ....... 1,000,000 | .......... 999,110 | .covveveren 999,148 | ..o | e | e 0 999,148 | ... | e (3,078) | ..evvne (3,078) | ... 5,385 | 06/01/2048. | 1FE............
FORD MOTOR CREDIT COMPANY 2.37
345397 WP 4 |03/12/19 .. | 03/12/2019. | MATURITY. .2,181,000 .2,181,000 2,176,363 4,637 2,181,000 0 25,899 |03/12/2019.
35137L AB 1 |FOXCORP .1 01/15/2019. | STATE STREET GLOBAL........cccee [ onviiviiineinriiciinns | v 1,004,370 | ....... 1,000,000 | ....... 1,000,000 [ ..ovooeieiiiciinniiiens | e [ | e | e (V1 PR 1,000,000 | ..covorvinriins | e 4,370 | ........... 4370 | 01/25/2024.
FRONTIER COMMUNICATIONS COR 8.5
35906A BA 5 |04/01/26 .1 02/13/2019. | EXTERNAL MANAGER TRA.......cc. [ v | v 995,000 | ....... 1,105,000 | .......... 965,49 | .............. 965,494 | ....oovvverrerns | e 1,588 | .o 1,588 967,081 | .o | s 27919 | ... 27,919 | ... 34,659 | 04/01/2026. | 4FE............
GTT COMMUNICATIONS INC 7.87
362393 AA 8 |12/31/24 .. | 02/14/2019. | EXTERNAL MANAGER TRA.......... 958,406 | ....... 1,100,000 | .......... 951,726 | .............. 946,000 | ....ooooerennns | e 1,621 | oo 1,621 947,621 | ..o [ e 10,785 | ......... 10,785 | ......... 8,724 | 12/31/2024. | 5FE............
369550 BA 5 | GENERAL DYNAMICS CORPORATION... | .. | 01/24/2019. | PIERPONT.........ccoosiuimiiniinniienis [ e | v 2,001,880 | ....... 2,000,000 | ....... 1,992,920 11,995,091 ...1,995,345 ..6,535 | ... 6,535 | ....... 12,299 | 05/11/2020. | 1FE...
369550 BE 7 | GENERAL DYNAMICS CORPORATION... |.. | 02/01/2019. | VARIOUS.........ccooovimmmiimmmiiinniiinns | corvinsriinniiisniiins | v 2,002,069 | ....... 2,000,000 | ....... 1,986,100 .1,988,900 ..1,989,082 | oo | e 12,987 | ......... 12,987 | ....... 10,833 | 05/11/2021. | 1FE....
370334 BH 6 |GENERAL MILLS INC 5.65 02/15/19......... .. 102/15/2019. [ MATURITY ..coooviinrinniiieniineniins [ o | e 1,975,000 | ....... 1,975,000 | ....... 2,053,605 11,983,365 ...1,975,000 0. 55,794 | 02/15/2019. | 2FE....
GENERAL MOTORS FINANCIAL CO 3.1
37045X BB 1 |01/15/19 - 1 01/15/2019. [ MATURITY ..covvvirrinnvieniineniins [ e | e 1,000,000 | ....... 1,000,000 | ....... 1,008,070 | ........... 1,000,293 | ..ooocvviecrirens | e (2] 1 ORI IO (293) | oo | s 1,000,000 0 .. 15,500 | 01/15/2019. | 2FE............
37045X CJ 3 |GENERAL MOTORS FINANCIAL CO INC. | .. | 02/08/2019. | BNP PARIBAS.... .1,001,200 .1,000,000 983,304 178 984,588 .16,612 .16,612 12,129 | 04/09/2021.
375558 AZ 6 |GILEAD SCIENCESINC........cccooovurvinees .. 101/09/2019. [ JP MORGAN.........oovveereireririrenens [ o | e 1,719,200 | ....... 1,750,000 | .......1,705,760 | ... . . SOV U 190 | oo | s 1,706,175 | oo | e 13,025 | .......13,025 | ....... 27,222 |02/01/2025.
377373 AF 2 | GLAXOSMITHKLINE CAPITAL INC........... .1 01/02/2019. | STATE STREET GLOBAL......cocvvee. [ covrervimeriieriiinenns | e 149,010 | ..o 150,000 | ...ooce. 148,920 | oveooeireieeriiens | ereeeiieneiineens | e | e 0 148,920 90 630 | 05/14/2021.
427866 AY 4 |HERSHEY COMPANY THE 2.9 05/15/20.. | .. | 01/29/2019. | PIERPONT. 16 749,662 05/15/2020.
431282 AR 3 |HIGHWOODS REALTY LP.. .. | 03/06/2019. | SUSQUEHANNA, 0 997,170 04/15/2029.
44409M AB 2 |HUDSON PACIFIC PROPERTIES LP........ .. | 02/26/2019. | SUSQUEHANNA.........cccoovvvierirnnnn 1 493,316 04/01/2029.
445658 CF 2 |JB HUNT TRANSPORT SERVICES INC... | .. | 02/26/2019. | STIFEL NICOLAUS...........cccoouvmmmee | corrmmiimeriiieniiienes | v 501,030 | .......... 500,000 | .......... 499,970 | ..o [ e [ e | s 0 499,970 | oo | e 1,060 | .......... 1,060 | ..oovoris 03/01/2026. | 2FE............
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44701Q BE 1 |HUNTSMAN INTERNATIONAL LLC... .. 102/27/2019. | JEFFERIES & CO.....ccccoovvnrviiinns [ e | i 494,750 | .......... 500,000 0 494,350 05/01/2029.
44988M AA 3 |IRB HOLDING CORP 6.75 02/15/26 .| 01/16/2019. | EXTERNAL MANAGER TRA... ..466,788 .505,000 .293 440,905 02/15/2026.
46625H HQ 6 |JPMORGAN CHASE & CO 4.95 03/25/20.. | .. | 01/29/2019. | STATE STREET GLOBAL........cccoo. | covvvvvrivcriniiiicinns | e 10,209,360 | ..... 10,000,000 10,199,890 03/25/2020.
46625H QU 7 | JPMORGAN CHASE & CO 1.85 03/22/19.. | .. | 03/22/2019. | MATURITY. .......1,400,000 | ....... 1,400,000 ....1,400,000 03/22/2019.
46647P BA 3 |JPMORGAN CHASE & CO.........ccoccvveerenes . 101/23/2019. [ VARIOUS........covveereirmnriiieniiinenes [ o | e 6,499,550 | ....... 6,500,000 6,500,000 01/29/2027.
48125L RM 6 |JPMORGAN CHASE BANKNA................. .1 02/13/2019. | CALL 100........ccoeviriiiierieririins [ ererevesisnineiseiienns | oveene 3,000,000 | ....... 3,000,000 3,000,000 02/13/2020.
JPMORGAN CHASE BANK NA 100
48125L RQ 7 |09/01/20 .. 03/18/2019. | GOLDMAN SACHS............coovvvmiins [ | e 10,005,800 | ..... 10,000,000 | .....10,001,560 | .........10,001,099 | .....cccooimmrierc | vorviereenns(B5T) o | civriieeceenn(351) i | e 10,000,748 09/01/2020.
JPW INDUSTRIES HOLDING CORP 9
48128T AA 0 |10/01/24 .. 102/121/2019. | EXTERNAL MANAGER TRA......ccc. | cooinriimirireniiienis | e 203,675 | .......... 205,000 0 205,000 10/01/2024.
482480 AG 5 |KLA-TENCOR CORPORATION................. .1 03/13/2019. | JEFFERIES & CO....ovvvvvrivirrenis [ | e 498,095 | ... 500,000 0 497,610 03/15/2029.
482480 AH 3 |KLA-TENCOR CORPORATION................. .. 1 03/13/2019. [ JEFFERIES & CO.....ccccovvivrvivaries [ o | e 496,850 | .......... 500,000 0 496,390 03/15/2049.
50077L AP 1 |KRAFT HEINZ FOODS CO 2.91 02/10/21. | .. | 03/29/2019. | VARIOUS........c.cccoumrirmmiimiinniinnis [ onrisriiinninsisciinns | v 3,002,044 | ...... 3,010,000 | ....... 3,010,305 (147) 3,009,688 02/10/2021.
50077L AS 5 |KRAFT HEINZ FOODS CO 4 06/15/23...... ..101/29/2019. | BNP PARIBAS...........ocoomvvirmiiinnees [ o | e 2,075,953 | ....... 2,050,000 | ....... 2,044,752 2,045,276 06/15/2023.
501044 DA 6 | THE KROGER CO 2 01/15/19 .. 1 01/15/2019. | MATURITY. <eeer....650,000 650,000 01/15/2019.
501797 AL 8 |L BRANDS INC 6.87 11/01/35. .. | 02/26/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvniviiriniireiins cevrennnn 17,550 . 16,664 11/01/2035.
501797 AM 6 |L BRANDS INC 6.75 07/01/36. .. 1 02/127/2019. | EXTERNAL MANAGER TRA......cc.. | oo | e 243,850 | .......... 285,000 | ......... 233,533 233,863 07/01/2036.
532457 BT 4 |ELILILLY AND COMPANY. .| 02/20/2019. | JEFFERIES & CO, ,990,180 ..2,000,000 | .......1,988,780 ....1,988,780 03/15/2049.
56336V AQ 3 |MPLXLP 3.37 03/15/23 . [01/18/2019. | BANK OF AMERICA.........oovvviriins | covrrirncinsiiniiinnis | e 735,015 | ......... 750,000 | ......... 727,744 728,045 03/15/2023.
565122 AA 6 |KEURIG DR PEPPER INC 3.55 05/25/21.. | .. | 02/26/2019. | SMBC 502,760 | ......... 500,000 | .......... 500,000 | ..o 500,000 | ..oovvereiicens | e | e 0 500,000 | ...ooovverrrrir | o 2,760 | .......... 2,760 | ......... 4,587 |05/25/2021. | 2FE............
NEIMAN MARCUS GROUP LTD LLC 8
570254 AA 0 |10/15/21 .. 1 02/25/2019. | EXTERNAL MANAGER TRA......coc. | oo | e 499,688 | ... 1,025,000 | .......... 412,563 | ..o 412,563 | ..o | e 18,027 | .o | e 18,027 430,589 | oo | e 69,098 | ... 69,098 | ....... 30,067 |10/15/2021. | 6FE............
571748 BG 6 |MARSH & MCLENNAN COMPANIES INC. | .. | 03/27/2019. | VARIOUS..........ccccoommmmiimmmriinniiiins | corviisreiisniiisniinns | coveeas 1,047,795 | ...... 1,000,000 | ....... 1,005,620 | ..oooovverrviiniiiinnis | o | e [ICI:) 1 I I (112 [ I 1,005,482 | ...ooovverrias | 42,313 | ... 42,313 | ... 7,960 |03/15/2029. | 1FE............
571748 BJ 0 |MARSH & MCLENNAN COMPANIES INC. | .. | 01/09/2019. | JEFFERIES & CO 506,215 | .......... 500,000 | .......... 499,465 | ... [ e [ e [ s 0 499,465 | ......ovvveeeis | e 6,750 | ......... 6,750 | ..coovrriiriii 03/15/2049. | 1FE............
MCDERMOTT ESCROW 1 INC 10.62
58003X AA 0 |05/01/24 .. 102/07/2019. | EXTERNAL MANAGER TRA......ccc. | coovvrvimnrineniiienes | e 356,875 | .......... 385,000 | .......... 324,363 | .....coceenn. 324,363 | ..o | e T75 | o 175 325138 | .o [ e 31,737 | . 31,737 | ....... 11,111 | 05/01/2024. | 4FE............
MCDONALDS CORPORATION 3.37
58013M EU 4 |05/26/25 .. 1 01/04/2019. [ VARIOUS.........oovvvirviinireiieniienns [ o | e 488,708 | .......... 500,000 | ......... 486,835 | .............. 487,261 | ..o | e 32 | 32 487,294 | oo | e 1414 | . 1414 | ... 1,969 | 05/26/2025. | 2FE............
585055 BG 0 |MEDTRONIC INC 2.503/15/20.................. .. 101/29/2019. [ KEYBANC........covvverreiirrirenirirenes [ coviereiieniiieneiiienes | e 1,993,760 | ....... 2,000,000 | ....... 2,005,874 | ......... 1,989,656 | ......coooerverens | i T | e [ e T | e | s 1,990,367 | ..ooouvverriins | s 3,393 | oo 3,393 | ... 18,889 | 03/15/2020. | 1FE............
589433 AA 9 |MEREDITH CORPORATION 6.87 02/01/26] .. | 02/28/2019. | EXCHANGE OFFER........ccouvvvmmmnns | corvermerriieneineniinns | covenne 1,092,282 | ....... 1,110,000 | ....... 1,093,516 | ........... 1,091,963 | .ooooveirrirens | i 319 | s [ e 319 | e | s 1,092,282 [ 43,880 |02/01/2026. |4FE............
MOLEX ELECTRONIC TECHNOLOG 2.87
60856B AA 2 |04/15/20 .. | 03/07/2019. | STATE STREET GLOBAL 2,833,481 | ....... 2,850,000 | ....... 2,822,777 | oo 2,829,799 | .cooveiienins | s 2,878 | .o 2,878 2,832,677 804 804 32,581 | 04/15/2020. | 2FE............
MONDELEZ INTERNATIONAL INC 1.89
609207 AC 9 |02/01/19 .. 102/01/2019. | MATURITY. 825,000 | .......... 825,000 | ......... 827,277 (198) 825,000 0 | e 6,454 | 02/01/2019.
617446  8G 7 |MORGAN STANLEY........ccoomrvurmmmrirnrriiinns .. 101/22/2019. | BANK OF AMERICA.........ouvvvirmmnnes [ o | e 1,013,400 | ....... 1,000,000 | ....... 1,000,000 |.... v | e (V0 OURPPRTOUOIOR RPN 1,000,000 | ..oooovverrnrirs | e 13,400 | ........ 13,400 | ..o 123 |01/23/2030.
61746B EH 5 |MORGAN STANLEY 1.98 02/14/20........... .. 102/1412019. | CALL 100........cveerrererrirenereniins | e | e 2,500,000 | ....... 2,500,000 | ....... 2,505,250 | ........... 2,501,842 | oo | e (1,842) | oo (1,842) 2,500,000 0 ... 21,804 | 02/14/2020.




6'6030

Statement as of March 31, 2019 of the Blue Care Network of MiChigan

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
NATIONAL RURAL UTILITIES C 2.15
637432 MX 0 |02/01/19 . 102/01/2019. | MATURITY 250,000 | ... 250,000 | ......... 249,755 ....249,978 22 250,000 (V1 I 2,688 | 02/01/2019. | 1FE...
NATIONAL RURAL UTIL COOP 1.65
637432 NH 4 |02/08/19 . | 02/08/2019. | MATURITY. 250,000 | .......... 250,000 | ......... 248,608 | ............ 249,857 | ... | e 143 | s .143 250,000 0 | 2,063 | 02/08/2019. | 1FE............
NBCUNIVERSAL ENTERPRISE IN 1.97
63946C AD 0 |04/15/19 .| 03/07/2019. | STATE STREET GLOBAL.... 1,870 2,998,943 | ..oovvvcrrerns [ e (1,064) | ..o (1,064) | ... 23,524 | 04/15/2019. | 1FE....
65441V AA 9 |NINE ENERGY SERVICE INC................... .| 02/04/2019. | EXTERNAL MANAGER TRA.......cc. [ ovvvivnrineiverinriines | 000 370,925 | i 370,000 | .......... 351,500 .284 351,784 | .o | 19,141 | 019,141 | 9,083 | 11/01/2023. | 4FE...
PNC BANK NATIONAL ASSOCIATI 2.7
69349L AG 3 |11/01/22 . [01/14/2019. [ VARIOUS.......coouvvevrericeiirineinns | cevmeernenississesiiesnns | cevveennd 968,235 | ....... 1,000,000 | .......... 972,802 ..236 970,989 (2,754) | .ovveeenn(2,754) | oo 5,400 | 11/01/2022. | 1FE...
69352P AF 0 |PPL CAPITAL FUNDING LLC 3.4 06/01/23 | .. | 03/07/2019. | MITSUBISHI UFJ......c.ovvoieemninnnns | cevrveinerieiiiesiineens | cvve 1,862,726 | ....... 1,870,000 | ....... 1,842,471 | ... 1,827,865 | ...coooevecrienes | e 1,670 | v | e 1,670 | oo | e 1,829,535 | ..overeervrinns [ v 33,191 | s 33,191 | ... 17,661 | 06/01/2023. | 2FE............
PARSLEY ENERGY LLC/ PARSLE 6.25
701885 AB 1 |06/01/24 . 102/13/2019. | EXTERNAL MANAGER TRA......c... | covnrereninnineiiieni | v 576,475 | ......... 560,000 | .......... 559,034 | ....cccvvvue 548,800 | .....ovvvreriiii | s 175 | s 175 548,975 | ..o | s 27,500 | ........ 27,500 | ......... 7,071 | 06/01/2024. | 4FE............
PARTY CITY HOLDINGS INC 6.62
702150 AD 5 |08/01/26 .| 01/30/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvrerreinerieiiens .582 643,132 | oo | s 42,494 | .......42,494 | ... 27,240 | 08/01/2026.
713448 DV 7 |PEPSICO INC 4 05/02/47.... .. | 03/14/2019. | BNP PARIBAS.... 0 497,893 ..7,556 | 05/02/2047.
72431P  AA 0 |PISCES MIDCO INC 8 04/15/26. . [ 01/24/2019. | EXTERNAL MANAGER TRA.......... | covrrrinerierieriienns .310 476,110 | oo | 014,190 | 14,190 | e 11,849 | 04/15/2026.
743263 AN 5 | PROGRESS ENERGY INC 7.05 03/15/19.. .. | 03/15/2019. | MATURITY.....ccosvvmmmrmmrrmmrrrerirneens [ creeeneernsnirsersnnnens | 01,875,000 | ......1,875,000 | ....... 1,975,969 | ........... 1,892,792 | ..cvoevevviiennn | e (17,792) | vvoveeenene | vevereenns (17,792) | ooevereerneriennes | v 1,875,000 0 | . 66,094 |03/15/2019.
755111 BU 4 |RAYTHEON CO 4.87 10/15/40 .| 03/27/2019. | US BANK................. 679,704 (546) 679,158 | ...oovcvveiiinns | 200 25,182 | ... 25,182 | ... 13,325 | 10/15/2040.
75884R AY 9 |REGENCY CENTERSLP... ... | | 02/127/2019. | SUNTRUST. 0 498,305 03/15/2049.
REGIONS FINANCIAL CORPORATI 3.8
7591EP AP 5 |08/14/23 .1 01/23/2019. | JEFFERIES & CO......ovvvvnrvnrirnenns [ v | e 999,730 | ....... 1,000,000 0 999,530 200 200 | ... 17,417 | 08/14/2023.
760759 AH 3 |REPUBLIC SERVICES INC 503/01/20...... .. 03/07/2019. | VARIOUS...... 5,357,542 | ....... 5,250,000 (8,203) 5,350,545 | ....covrverirenes | e 6,997 | .ot 6,997 | ..... 106,667 | 03/01/2020.
760759 AP 5 |REPUBLIC SERVICES INC 3.55 06/01/22. | .. | 01/31/2019. | US BANK.......cocoumivirmreeenrrirnirnenes [ ermeerneereninensneniens | vvenne 1,014,860 | .......1,000,000 | .......1,009,400 | ...........1,007,744 | ...ovvoivrrnrnns | orerireerne(225) | oo | v (P225) 1 ISR I 1,007,518 | .oocerververines | e 7,342 | oo 7,342 | ......... 6,213 | 06/01/2022.
773903 AH 2 |ROCKWELL AUTOMATION INC............... .. 102/27/2019. [ JEFFERIES & CO....cc.vvvrvviirvirns | e | e 498,705 0 498,330 375 375 03/01/2029.
773903 AJ 8 |ROCKWELL AUTOMATION INC.... .| 03/07/2019. | BANK OF AMERICA......... 253,093 0 249,618 | ..o | s 3475 | 3,475 03/01/2049.
78454 AK 6 |SMENERGY CO 6.12 11/15/22 .1 02/21/2019. | EXTERNAL MANAGER TRA.......cc. [ onvrrnermerinerineenes | e 117,160 .796 89,308 | ..overcerrries [ crrnee 27,852 11/15/2022.
78470V AC 2 |SRC ENERGY INC .| 03/07/2019. | EXTERNAL MANAGER TRA... 379,937 1,289 354,089 25848 | ........25,848 | ......... 7,148 | 12/01/2025.
85207U AF 2 |SPRINT CORP 7.87 09/15/23. .| 03/21/2019. | EXTERNAL MANAGER TRA. 868,313 (540) 839,871 | .vvererirenes | o 28,441 09/15/2023.
854502 AH 4 |STANLEY BLACK & DECKER INC. ... |.. | 03/08/2019. | CREDIT SUISSE......... 264,178 0 249,815 | .o | s 14,363 | .......14,363 | ........ 3,719 | 11/15/2028.
854502 AK 7 |STANLEY BLACK & DECKERINC............ .| 02/27/2019. | JEFFERIES & CO.....covvvvvrvrirrines [ v | e 499,845 0 499,290 555 555 03/01/2026.
863667 AK 7 | STRYKER CORPORATION 2 03/08/19..... .1 03/08/2019. | MATURITY ..o [ oererneerneiseineiiinns | evenne 4,120,000 4,106,716 | cooore e 117,654 | i | 2,388 [ s [ i 2,346 | oo | s 4,120,000 0| 41,200 |03/08/2019.
871829 BA 4 |SYSCO CORPORATION.......ccooveverrernnnne .| 02/05/2019. | BANK OF AMERICA..........cccovrvmenes [ omrereriininrineiinns | vveene 1,477,125 | ....... 1,500,000 | ....... 1,462,560 | ........... 1,464,476 | ..o | v 1,335 | v | e 1,335 | e | e 1,465,810 | ....ooovvvevrinns [ v 11,315 | e 11,315 | ... 21,042 |07/15/2021.
TD AMERITRADE HOLDING CORP 3.62
87236Y AD 0 |04/01/25 . [ 03/04/2019. [ KEYBANC.........covrvmerierireernrrinenns | eeerenisseesnerinssnnenes | evvnes 1,517,880 | ....... 1,500,000 | ....... 1,498,614 | .......... 1,486,190 [ ..ovorcercircres | cerveerininns 370 | [ K7 (( N RIS IV 1,486,559 | ....coorevevernes [ crvrs 31,321 | o 31,321 | ....... 23,009 |04/01/2025. [ 1FE............
THC ESCROW CORPORATION 1 5.12
88033G CU 2 |05/01/25 .1 01/22/2019. | EXTERNAL MANAGER TRA.......co. [ convernneinninnrieninns | e 707,188 | .ooonee. 730,000 | ......... 678,900 | .............. 678,900 | ...oovvrrriein | e AT [ 41 679,311 | oo | s 27,877 | ... 27,877 | .o 8,626 | 05/01/2025. | 4FE............
887317 AG 0 |TIME WARNER INC 4.7 01/15/21... .| 03/27/2019. | CALL 103.4056034............covvererene [ omrerreniririnrirerinns | vveene 2,068,112 | ....... 2,000,000 | ....... 2,079,714 .2,039,802 (4,587) 2,035,215 32,897 32,897 | ....... 65,800 |01/15/2021. | 2FE...
887317 AW 5 | TIME WARNER INC 3.6 07/15/25... .1 03/01/2019. | MORGAN STANLEY.......cccomvvrrmrenne [ ermrermemrvrinerseriinns | vvenne 1,179,324 | ....... 1,200,000 | ....... 1,150,908 | ... 1,152,480 | oo | vereeee 1,095 | oo [ 1,095 | oocereierinens | e 1,153,575 | oovvererrvrines [ crvre 25,749 | ... 25,749 | ....... 27,600 |07/15/2025. | 2FE...
893647 AX 5 | TRANSDIGM INC......cccovvverrrririveriririens .. | 02/04/2019. | EXTERNAL MANAGER TRA.......... 552,825 | .......... 565,000 | ......... 551,027 | oo 548,756 .224 548,980 | ...covvvierieins | e 3,845 | ... 3,845 | ... 20,505 |07/15/2024. [4FE............
893647 AZ 0 | TRANSDIGM INC 6.5 05/15/25.................. .| 02/04/2019. | EXTERNAL MANAGER TRA.......co. [ onvrrnernerirerineenes | e 187,688 | .......... 195,000 | .......... 187,163 | oo 186,469 96 186,565 | ...oooverrrrvenns | v 1,123 | e 1123 | e 2,852 | 05/15/2025. | 4FE............
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893647 BB 2 | TRANSDIGM INC 6.37 06/15/26 .. 1 01/30/2019. | EXTERNAL MANAGER TRA.......... 622,863 | .......... 650,000 .332 605,645 | ....ooovrverrenes | s 17,218 | ... 17,218 | ........ 5,295 | 06/15/2026.
893830 BE 8 | TRANSOCEAN INC 9 07/15/23... .1 01/24/2019. | CA_CASH_CLOSE..........cooooeereviaes | corvimerriieniiiieniines | cevvienes 711,900 678,000 72 674,682 .32,036 | 07/15/2023.
21ST CENTURY FOX AMERICA IN 5.4
90131H AB 1 [10/01/43 .1 03/15/2019. | STATE STREET GLOBAL 581,578 | .......... 500,000 (381) 581,118 | e | e 460 | 460 | e 12,675 | 10/01/2043.
21ST CENTURY FOX AMERICA IN 6.9
90131H AN 5 |03/01/19 .. 103/01/2019. [MATURITY ....oovvvriinmiinnicinniis [ o | e 9,500,000 | ....... 9,500,000 9,977,000 | ..........9,570,984 | ..oooovvirriiens | e (T0,984) | oo [ (70,984) 9,500,000 0. 327,750 |03/01/2019.
90131H AR 6 |21ST CENTURY FOX AMERICAINC........ .| 03/20/2019. | STATE STREET GLOBAL 980,121 | ....... 1,000,000 977,890 1,207 979,992 | ..o [ v 129 | s 129 | ... 15,417 | 09/15/2022.
21ST CENTURY FOX AMERICA | 6.55
90131H BD 6 |03/15/33 .| 03/20/2019. | STATE STREET GLOBAL 285,077 | ... 228,000 | ... 289,202 | .............. 285,573 284,927 | oo | e 149 | i 149 | .o 7,674 | 03/15/2033.
903293 BE 7 |USG CORPORATION 4.87 06/01/27......... .. 101/23/2019. | EXTERNAL MANAGER TRA.......c.. | oo | v 722,150 | .......... 715,000 | .......... 717,638 ..717,088 717,086 | ...ovveccenns [ v 5,084 | .......... 5,084 | ... 5,228 | 06/01/2027.
906548 CG 5 |UNION ELECTRIC CO 6.7 02/01/19.......... . 102/01/2019. [ MATURITY ..coocviirrimniiieniineniins [ oo | e 1,350,000 | ....... 1,350,000 | ....... 1,414,058 1,355,069 | ...cooovvnricni | ereereeea(5,089) [ oo | eirieneene(5,089) | o | e 1,350,000 0 [ . 45,225 |02/01/2019.
906548 CP 5 |UNION ELECTRIC CO.......cccooovvrriirnnenns .. 1 03/04/2019. [ JEFFERIES & CO......ccocooovvmviinnnies [ o | i 1,000,920 | ....... 1,000,000 | .......... 999,150 | ..ovveirrenens 999,150 | ..oovvvirienns [ o 1770 | e 1770 | 03/15/2029.
UNION PACIFIC CORPORATION 3.95
907818 EY 0 |09/10/28 .. [ 01/2412019. [ VARIOUS.........oovoerevmnriieninenes [ o | v 1,016,064 | ...... 1,000,000 | .......... 997,510 54 997,801 | ..o [ e 18,262 | ......... 18,262 | ........ 25,236 |09/10/2028.
91159H HK 9 |US BANCORP 3.6 09/11/24..........c.ocoeeevene. .. 101/30/2019. [ KEYBANC.........covvverriinrriienriirenns [ e | e 1,111,605 | ....... 1,100,000 | ....... 1,090,287 | oo 1,090,971 | i | e 130 | s | e 130 [ oo | s 1,091,101 | oo | 20,504 | ......... 20,504 | ... 15,400 | 09/11/2024.
UNITED TECHNOLOGIES CORP 3.1
913017 BV 0 |06/01/22 .| 02/08/2019. | CREDIT SUISSE......... 999,720 | ....... 1,000,000 | .......... 978,420 | .............. 978,596 | ..o | e 664 | ....cccovvv .664 979,260 | ...coovvvvrienns [ e 20,460 | ......... 20,460 | ........ 6,114 | 06/01/2022. | 2FE............
91913Y AR 1 |VALERO ENERGY CORP 6.12 02/01/20... | .. | 02/26/2019. | STATE STREET GLOBAL.......cccoo | coommriireniiiiniiienns | e 1,540,476 | ...... 1,500,000 | ....... 1,566,360 | ........... 1,546,663 | .....oooervians | o (7Y O I (6,625) | ...ovvereerircins | e 1,540,038 | ..o | o 438 | i 438 | ....... 52,573 | 02/01/2020. | 2FE............
VERIZON COMMUNICATIONS INC 3.85
92343V BG 8 |11/01/42 .1 03/25/2019. | GOLDMAN SACHS........oovvvimmrrirns | corvernreineniinnniiins | cevenne 1,646,295 | ....... 1,750,000 | ....... 1,570,870 | ........... 1,574,708 | ..o | v 1,012 { e [ s 1,012 | s | e 1,575,720 | ovoovvveeerins | e 70,575 | ......... 70,575 | ....... 27,324 | 11/01/2042. | 2FE............
VERIZON COMMUNICATIONS INC 2.62
92343V CH 5 |02/21/20 [ 01/31/2019. | VARIOUS........ooooviriiriinniiins | covviisniiisniiinniiins | ceveiens 849,755 | .......... 850,000 | .......... 845419 | ............. 846,646 | .......ccooocvunnns | o 274 | 274 846,920 2,835 2,835 | ....... 10,103 | 02/21/2020. | 2FE............
VERIZON COMMUNICATIONS INC 3
92343V CN 2 |11/01/21 .. 102/11/2019. [ MORGAN STANLEY.......ccocoovmmvvnes [ o | v 2,008,780 | ....... 2,000,000 | ....... 1,998,115 | .......... 1,984,694 | ...ooovvvevicians | v 595 | e | s 595 | e | e 1,985,289 | ...oovvveeviras | 23,491 | ... 23,491 | ... 17,000 | 11/01/2021. | 2FE............
92343V DG 6 |VERIZON COMMUNICATIONS INC.......... .. 03/06/2019. | STIFEL NICOLAUS........coovvvmirvens [ | v 999,200 | ....... 1,000,000 | .......... 977,750 | oo [ oo | e 358 | ..358 978,108 | ... | o 21,002 | ... 21,092 | ......... 1,069 | 08/15/2021. | 2FE............
VERIZON COMMUNICATIONS INC 2.94
92343V DQ 4 |03/15/22 .1 02/22/2019. |MORGAN STANLEY .......ccovvvirnis | comviinriiinniiinniiiins | o 1,002,030 | ....... 1,000,000 | .......... 985,680 | .............. 987,470 | oo | e 541 | .541 988,011 | ..ovvveerienns [ e 14,019 | ........ 14,019 | ....... 12,848 | 03/15/2022. | 2FE............
VERIZON COMMUNICATIONS INC 3.12
92343V DW 1 |03/16/22 . 103/29/2019. | VARIOUS.........ooirvvieriimnrrinnniiiins | cemviieneiieneiseneines | cevens 1,511,142 | ... 1,491,000 | ....... 1,467,934 | .......... 1AT1426 | oo | v TATO | e [ e 1AT0 | e | e 1,472,896 | ..oooovvvecrrrns | e 38,246 | ......... 38,246 | ....... 25,303 |03/16/2022. | 2FE............
VERIZON COMMUNICATIONS INC 100
92343V DX 9 |03/16/22 .| 02/28/2019. | STATE STREET GLOBAL........ccccoee [ omvivnviniiniivciinns | v 1,017,500 | ....... 1,000,000 +.1,000,000 | ..o | s 17,500 | ......... 17,500 03/16/2022.
92343V ET 7 |VERIZON COMMUNICATIONS INC.......... .. 1 03/07/2019. | VARIOUS...... ,024,070 | ....... 1,017,500 ...1,017,500 6,570 6,570 12/03/2029.
VERITAS US INC/VERITAS BER 10.5
92346L AA 1 |02/01/24 .| 01/15/2019. | EXTERNAL MANAGER TRA... .810,000 523,949 02/01/2024.
92826C AC 6 |VISAINC 2.8 12/14/22..........cvvverevnrirrians .1 01/29/2019. | US BANK......vvvierirririrricnniiens [ ernrevenivsnisniveninns | 01,498,230 | oo 1,500,000 1,514,601 12/14/2022.
WELLS FARGO & COMPANY 4.75
94974B  GU 8 |12/07/46 .. | 03/13/2019. | WELLS FARGO......... 2,032,740 | ....... 2,000,000 1,996,318 12/07/2046.
95040Q AH 7 |WELLTOWER INC .1 02/20/2019. | SUNTRUST.......coevmeririiciinrinniens [ | i 999,540 | ....... 1,000,000 995,550 03/15/2029.
96926D AU 4 |WILLIAM LYON HOMES INC.. ... | . 101/16/2019. | EXTERNAL MANAGER TRA.......cc.. [ oo | e 478,038 | ......... 525,000 472,930 09/01/2023.
WINDSTREAM SERVICES LLC / WIN 9
97381L  AF 5 |06/30/25 .. 1 02/22/2019. | EXTERNAL MANAGER TRA.......... 232,245 | .......... 468,000 | .......... 315,900 | ..o 315,900 | ..o | e 1,810 | oo 1,810 B17,710 | s [ (85,465) | ........ (85,465) | ......... 6,255 | 06/30/2025. | 5FE............
98389B AM 2 | XCEL ENERGY INC 4.7 05/15/20.............. .. 03/08/2019. | STATE STREET GLOBAL........ccoee [ convivrvivnniniivciinns | v 5,575,982 | ....... 5,510,000 | ....... 5,634,957 | .......... 5,589,058 | ...ccoovviverirens | cerie (17,525) | ..cvovvrienis | e (17,525) 5,571,633 | ..o | s 4,449 | ... 4,449 | ...... 83,446 | 05/15/2020. | 2FE............
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984121 CD 3 | XEROX CORPORATION........c.coovumvvires .. 1 03/20/2019. | EXTERNAL MANAGER TRA.......... | oo 509,419 505,000 487,325 | ..o 487,325 | .o | e 1,564 | ..o 1,564 488,889 | ......ccoocvenni | 220,629 | ... 20,529 | ......... 8,017 | 05/15/2021. | 3FE............
335934 AF 2 |FIRST QUANTUM MINERALSL................ 03/27/2019. | CALL 101.75.......ovvocrrrerieneens 219,780 216,000 207,692 | ..o 207,360 | ..o | e 891 | . .891 208,251 | .o | 11,629 | 111,529 | 9,324 | 02/15/2021. | 4FE............
GFL ENVIRONMENTAL INC (ALB 5.37
36168Q AD 6 |03/01/23 01/10/2019. | EXTERNAL MANAGER TRA... ..150 149,750 | oo | 006,013 | 6,013 | i 3,376 | 03/01/2023. | 5FE...
552704 AD 0 |MEGENERGY CORP6.501/15/25........... 02/13/2019. | EXTERNAL MANAGER TRA... ..362 405,633 | .....ccoovciennn | 210,674 | 10,674 | 16,213 | 01/15/2025. | 3FE...
NORTHWEST ACQUISITIONS ULC 7.12
66727TW AA 0 [11/01/22 03/28/2019. | EXTERNAL MANAGER TRA... ....661,005 .449 681,549 | ..o | 10n(20,544) | .......(20,544) | ....... 15,278 | 11/01/2022.
78013X W2 0 |ROYAL BANK OF CANADA..........cccoomivunae 03/27/2019. | ROYAL BANK OF CANADA. .1,035,870 131 998,099 | ...coverrvrrnnns | e 3TTTA | 3777 | 17,883 | 10/05/2023.
TRANSCANADA PIPELINES LIMI 3.12
89352H AS 8 |01/15/19 01/15/2019. | MATURITY. 1,073,000 1,073,000 1,082,566 | .......... 1,073,366 | ...ooovvvereians | o (LGl I I (366) 1,073,000 | oo | o | e | 16,766 | 01/15/2019. | 1FE............
VALEANT PHARMACEUTICALS IN 5.87
91831A  AB 7 |05/15/23 03/11/2019. | CA_CASH_CLOSE...... 555,000 555,000 441219 | s 446,129 | v | e 37T | s 3,717 449846 | .................. | ... 105,154 | ......105,154 | ....... 10,506 | 05/15/2023. | 4FE............
05565Q DA 3 |BP CAPITAL MARKETS PLC........ccevunirenee 01/15/2019. | TD SECURITIES........ccoovvvrriirrianns 1,490,998 1,500,000 1,462,735 | ........... 1,463,521 [ .o | i 236 | .o | e 236 1,463,757 | oo | 20000 27,240 | ... 27,240 | ....... 17,530 | 03/17/2025. | 1FE............
13323A AA 8 |CAMELOT FINANCE SA 7.87 10/15/24..... 01/14/2019. | EXTERNAL MANAGER TRA... 355,000 347,459 ....343,463 62 343,525 | .o | e 14,138 | 14,138 | 7,067 | 10/15/2024. | 5FE...
20259B AA 9 |COMMERZBANK AG 8.12 09/19/23.......... 03/29/2019. | EXTERNAL MANAGER TRA... 710,000 810,130 (2,413) 772,104 | .o | 200030,727 | ...30,727 28,250 |09/19/2023. | 2FE...
CONSOLIDATED ENERGY FINANCE 6.5
20914U AE 6 |05/15/26 01/18/2019. | EXTERNAL MANAGER TRA.......... | coovvveinniiieriiinens 509,250 525,000 494813 | .oooooeves 494813 | e | e 174 | 74 494,987 | ..o | 214,263 | 14,263 | 6,446 | 05/15/2026. | 3FE............
25243Y AU 3 |DIAGEO CAPITALPLC.......cccocoomrviverii 02/01/2019. | WELLS FARGO......... 741,353 750,000 724143 | oo T24.213 | e | e 520 | .o .520 T24733 | e | 16,619 | 16,619 | 5,250 | 04/29/2023. | 1FE............
29358Q AC 3 |ENSCOPLC.....ccomtvirrriveriereciiene 03/04/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvniviininiiiciins 441,600 580,000 429,325 | ... | e | i 1,637 | 1,637 430,962 | .....ccoovvevnres | ..10,638 | ........ 10,638 | ....... 11,200 | 10/01/2024. | 4FE............
NOBLE HOLDING INTERNATIONA 7.87
65504L AQ 0 |02/01/26 02/26/2019. | EXTERNAL MANAGER TRA.......... | coovvveririireriieenens 400,450 425,000 363,581 | ..o 363,906 | ... | s 915 | i .915 364,822 | ..o [ ....35,628 | .........35,628 | ....... 19,145 | 02/01/2026. | 4FE...........
ROYAL BANK OF SCOTLAND PLC 6
780097 AZ 4 |12/19/23 03/04/2019. | EXTERNAL MANAGER TRA.......c.. | coovrverrriieriiiennens 476,783 455,000 463,858 | ............. 460,134 | oo | e [QE: ) —— (180) 459,954 | ..o | 116,829 | 1. 16,829 | ......... 5,341 | 12/19/2023. | 2FE............
ROYAL BANK OF SCOTLAND PLC 6.12
780099 CE 5 |12/15/22 02/27/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvvivinniniiineiins 1,022,877 975,000 934,898 | .............. 954,084 | ... | s 642 | .o ..642 954,725 | ...coovevrvvinnns | 268,152 | ........68,152 | ... 12,028 | 12/15/2022. | 2FE............
SHELL INTERNATIONAL FINANC 3.25
822582 BD 3 |05/11/25 02/1172019. | KEYBANC.......coooiriiinniiniiieniies | e 1,612,128 1,600,000 1,596,256 | ........... 1,597,034 | oo | e K2 T IO 38 1,697,072 |..cccovivivvrcies | 2. 15,056 | ........ 15,056 | ....... 13,289 | 05/11/2025. | 1FE............
822582 CA 8 |SHELL INTERNATIONAL FINANCE BV.... 03/08/2019. | WELLS FARGO.........corvvereriririins | v | e 499,215 500,000 500,000 | ..o 500,000 | ..ooeveriiicens | e | e 0 500,000 | ...ccovvevrrrens | cerrrrennn(785) | irccann(785) | e 4,993 |11/13/2023. | 1FE............
SIEMENS FINANCIERINGSMAATS 1.74
82620K AQ 6 |03/16/22 01/22/2019. | BARCLAY'S CAPITAL 1,000,550 1,000,000 998,421 | .oovevennn 998,421 | .o | s 26 | oo 26 998,447 | oo | 02,103 | 2,103 | 3,587 | 03/16/2022. | 1FE............
TEVA PHARMACEUTICAL FINANCE
88167A AD 3 |NETHER 03/11/2019. | EXTERNAL MANAGER TRA... 820,000 713,538 4,021 717,558 | .ocovvicvvcienns | 110,479 | 110,479 | 14,743 | 07/21/2023. | 3FE...
TRANSDIGM UK HOLDINGS PLC 6.87
89365D AA 1 |05/15/26 01/29/2019. | EXTERNAL MANAGER TRA......cc.. | coovrvemmrriinneiienins | v 195,000 200,000 191,000 69 191,069 | oo | 03,931 | 13,931 | 2,865 | 05/15/2026. | 4FE...
893800 AA 0 | TRANSOCEAN GUARDIAN LTD.......cccoo.uc. 01/15/2019. | VARIOUS........cooovivirinrinrineiiens [ v | v 802,163 812,350 800,369 1,800 802,163 | ... e | o0 [ 16,262 | 01/15/2024. | 4FE...
89382P AA 3 | TRANSOCEAN PONTUSLTD.........ccoe 02/01/2019. | SINKING PAYMENT ........coooovvrmmrins | v | e 15,400 | ..cocceeen. 15,400 | ...cocceeen. 14,861 | oo 14,861 | oo | e 539 | .o .539 15,400 500 | 08/01/2025. | 4FE............
92857W BJ 8 |VODAFONE GROUP PLC 4.12 05/30/25... | C| 03/26/2019. | DEUTSCHE BANK 1,538,325 1,500,000 1,485,435 | .......... 1,486,449 | ..o | i A8 | o | e 418 1,486,866 |......cccooeuvrrs | 51,459 | .....51,459 | ... 20,281 | 05/30/2025. | 2FE............
961214 EC 3 |WESTPAC BANKING CORP.........cccocooeuuue 02/19/2019. | JEFFERIES & CO 1,000,500 1,000,000 999,630 | ..oviriiciiniinniins . . 0 999,630 02/26/2024. | 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous. ....231,158,228 |....232,102,250 |....230,089,186 | ....... 197,514,155 (90,948) | .. 0 (90,948) 228,802,730 0 ..3,480,319 XXX XXX
8399997. Total - Bonds - Part 4.........ccccoeiiiiniiiiniiisicsnis ...424,534,405 |....424,053,736 |...422,850,439 | ....... 314,718,285 | ...cccoeeen0 | L (186,672) | ..oocvvvnveee 0 e (186,672) 421,267,100 | ....cooovnnne. 0 ..4,518,309 XXX XXX
8399999. Total - Bonds ....424,534,405 |....424,053,736 |....422,850,439 | ....... 314,718,285 | ...occoe0 | e (G — 0 e (186,672) 421,267,100 | ....cccoernee. 0 ..4,518,309 XXX XXX
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Common Stocks - Industrial and Miscell
00123Q 10 4 |AGNC INVESTMENT REIT CORP. .| 02/19/2019. | EXTERNAL MANAGER TRA... 13,070.000 | .......... 231,450 XXX 0 229,248 2,202 2,202 | ......... XXX L.
00751Y 10 6 |ADVANCE AUTO PARTS INC .. | 02/25/2019. | EXTERNAL MANAGER TRA.......c.. | wovvviene 1,180.000 | .......... 191,329 XXX B I (41,650) 144,153 XXX L.
00912X 30 2 |AIR LEASE CORP CLASS A .. | 03/11/2019. | EXTERNAL MANAGER TRA... .1,320.000 XXX 0 50,943 XXX L.
018581 10 8 |ALLIANCE DATA SYSTEMS CORP .1 03/11/2019. | EXTERNAL MANAGER TRA. ..60.000 XXX 0 9,005 XXX L.
02376R 10 2 |AMERICAN AIRLINES GROUP INC... .. | 03/11/2019. | EXTERNAL MANAGER TRA... .2,430.000 | ............80,993 XXX ] e 77,995 | 8,027 | cc(B2) [ e [ e | e (32) 77,995 XXX L.
03073E 10 5 |AMERISOURCEBERGEN CORP... .. | 03/04/2019. | EXTERNAL MANAGER TRA... 2,910.000 236,553 XXX 0 216,504 XXX L.
03076C 10 6 |AMERIPRISE FINANCE INC .| 03/25/2019. | EXTERNAL MANAGER TRA.......... | «10oe00..ee.. 700.000 | ..o 90,915 XXX . 0 73,059 XXX L.
038336 10 3 |APTARGROUPINC .. 1 01/28/2019. | EXTERNAL MANAGER TRA... ..89,890 XXX ..86,544 (2,544) 84,000 5,889 XXX L.
049560 10 5 |ATMOS ENERGY CORP. .. | 01/22/2019. | EXTERNAL MANAGER TRA. ..37,929 XXX ..37,088 (4,988) 32,100 5,829 XXX L.
053332 10 2 |AUTOZONE INC .| 02/26/2019. | EXTERNAL MANAGER TRA.......... | .............650.000 | .......... 545,222 XXX B I (77,317) 467,604 | ..o | e 77,618 XXX L.
053484 10 1 |AVALONBAY COMMUNITIES REIT INC... | .. | 02/25/2019. | EXTERNAL MANAGER TRA XXX | s 100,126 | ..o 109,652 | ......... (9,526) | .o | e (9,526) 100,126 XXX
06652K 10 3 |BANKUNITED INC .« | .. | 03/25/2019. | EXTERNAL MANAGER TRA... XXX 0 144,311 XXX
09061G 10 1 |BIOMARIN PHARMACEUTICAL INC......... .. 1 02/11/2019. | EXTERNAL MANAGER TRA... XXX (816) 16,214 XXX
BOOZ ALLEN HAMILTON HOLDING
099502 10 6 |CORPC .1 03/18/2019. | EXTERNAL MANAGER TRA.......... | ccccveeuuc 4,130.000 | .......... 227,019 XXX | 186,139 | oo 186,139 | oo | e | e 0 186,139 XXX [
111200 10 5 |BRIXMOR PROPERTY GROUP REIT INC |.. | 03/18/2019. | EXTERNAL MANAGER TRA.......... | w.eece. 30,950.000 | .......... 537,445 XXX ] 454,562 | .............. 454,656 | .............. (94) [ oo | e | e (94) 454,562 XXX [
BROOKFIELD PROPERTY REIT INC
11282X 10 3 |CLASS .. | 03/18/2019. | EXTERNAL MANAGER TRA... .1,780.000 | ............ 34,792 XXX 0 30,929 XXX L.
115637 20 9 |BROWN FORMAN CORP CLASS B .. 1 02/19/2019. | EXTERNAL MANAGER TRA. .2,450.000 111,167 XXX (4,144) 112,427 XXX L.
117043 10 9 |BRUNSWICK CORP .. 1 02/11/2019. | EXTERNAL MANAGER TRA.......... | .............500.000 | ........... 24,238 XXX 0 23,225 XXX L.
125269 10 0 |CF INDUSTRIES HOLDINGS INC.. ..102/11/2019. | EXTERNAL MANAGER TRA.......... | ..........3,360.000 | .......... 143,040 XXX I (19,421) 126,773 XXX L.
127097 10 3 |CABOT OIL & GAS CORP ... |.. | 03/18/2019. | EXTERNAL MANAGER TRA.......... .7,220.000 | .......... 187,016 XXX o 0 161,367 XXX L.
14149Y 10 8 |CARDINAL HEALTHINC........cccoovvmmrrinns .. | 03/11/2019. | EXTERNAL MANAGER TRA.......... | ccco.... 9,450.000 | .......... 483,507 XXX | e 21470 | 21470 | i [ e | e 0 421,470 XXX L
143130 10 2 |CARMAXINC. .. 1 02/11/2019. | EXTERNAL MANAGER TRA... .2,110.000 | .......... 128,682 XXX 0 132,360 XXX L.
15135B 10 1 |CENTENE CORP .. | 03/11/2019. | EXTERNAL MANAGER TRA... 14,020.000 | .......... 235,202 XXX e (27,817) | . (27,617) 204,136 XXX L.
15189T 10 7 |CENTERPOINT ENERGY INC .. 1 01/22/2019. | EXTERNAL MANAGER TRA.......... | ccccveeua 5,610.000 | .......... 164,354 XXX .(11,388) | ... I (11,388) 146,982 XXX L.
156700 10 6 |CENTURYLINKINC.... .| 01/22/2019. | EXTERNAL MANAGER TRA. XXX 0 183,315 - . XXX L.
16934Q 20 8 |CHIMERAINVESTMENT CORP. .. | 03/04/2019. | EXTERNAL MANAGER TRA... e XXX e o 0 9,953 (299) (299) XXX L.
169656 10 5 |CHIPOTLE MEXICAN GRILLINC... .| 03/11/2019. | EXTERNAL MANAGER TRA... ...530.000 | .......... 324,130 XXX .(39,678) | ... B I (39,678) 189,171 XXX L.
172062 10 1 | CINCINNATI FINANCIAL CORP <o || 02/11/2019. | EXTERNAL MANAGER TRA.......... .1,120.000 | ........... 92,833 XXX (683) 86,027 XXX L.
174610 10 5 |CITIZENS FINANCIAL GROUP INC.......... .. | 03/25/2019. | EXTERNAL MANAGER TRA.......... | coovve 1,830.000 | ............ 63,079 XXX 0 54,406 XXX L
189054 10 9 |CLOROX .| 02/19/2019. | EXTERNAL MANAGER TRA... .1,750.000 | .......... 260,681 XXX (8,066) 261,679 XXX L.
205887 10 2 |CONAGRABRANDS INC..........cccovvrunneene .. | 03/18/2019. | EXTERNAL MANAGER TRA... 4,590.000 | .......... 105,885 XXX 0 98,042 XXX L.
20605P 10 1 |CONCHO RESOURCES INC .| 03/25/2019. | EXTERNAL MANAGER TRA... ....720.000 | ..cccvvonee 74,652 XXX 0 74,009 XXX L.
209115 10 4 | CONSOLIDATED EDISON INC.. ... |..| 02/05/2019. | EXTERNAL MANAGER TRA.......... .1,510.000 | ......... 116,189 XXX . (1,486) 113,968 XXX L.
216648 40 2 |COOPERINC......cooovviiriiirrrirrrrieceiienes .1 01/07/2019. | EXTERNAL MANAGER TRA......cc.. | vvrvuunnce 460.000 | .......... 113,843 XXX | 105,253 | e 117,070 | et (T1,817) | s | e | e (11,817) 105,253 XXX L
233331 10 7 |DTE ENERGY. .. | 12/117/2018. | EXTERNAL MANAGER TRA.......... | .............420.000 | ........... 49,419 XXX 0 49,419 XXX L.
237194 10 5 |DARDEN RESTAURANTS IN ... |.. | 03/04/2019. | EXTERNAL MANAGER TRA.......... | ..........1,360.000 | .......... 148,912 XXX I (19,870) 115,940 XXX L.
23918K 10 8 |DAVITAINC, .| 03/11/2019. | EXTERNAL MANAGER TRA... ..26,851 XXX ..27,788 ..27,788 0 27,788 R XXX L.
25179M 10 3 |DEVON ENERGY CORP. .1 03/25/2019. | EXTERNAL MANAGER TRA... ..66,878 XXX ..49,588 ..49,588 0 49,588 e 17,290 . XXX L.
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252131 10 7 |DEXCOMINC......ccoovmvimmmiiinriiiiriiinniis .. | 03/11/2019. | EXTERNAL MANAGER TRA.......... | ccvvvvvaece 840.000 | .......... 120,735 XXX | e 74,625 | ... 100,632 | (26,007) | ..o | e (26,007) 74,625 XXX [
254709 10 8 |DISCOVER FINANCIAL SERVICES... .. | 03/25/2019. | EXTERNAL MANAGER TRA... ....310.000 | ............ 21,892 XXX 0 18,284 XXX L.
25470M 10 9 |DISH NETWORK CORP CLASS A .| 03/25/2019. | EXTERNAL MANAGER TRA... XXX e 0 148,322 XXX L.
256677 10 5 |DOLLAR GENERAL CORP. .. | 03/18/2019. | EXTERNAL MANAGER TRA... XXX (17,436) | ... I (17,436) 112,260 XXX L.
256746 10 8 |DOLLAR TREE INC w.. | .| 02/11/2019. | EXTERNAL MANAGER TRA.......... XXX . (263) 2,447 XXX L.
26483E 10 0 |DUN & BRADSTREET CORP.................... .. 1 02/08/2019. | STATE STREET GLOBAL.......c.cooee | covvvinaae 1,170.000 | .......... 169,650 XXX ] 136,890 | ............. 167,006 | ...... (B0,116) | oo | e | e (30,116) 136,890 | ..ovvvriinnies | e 32,760 XXX L
27579R 10 4 |EAST WEST BANCORP INC.. .. | 03/25/2019. | EXTERNAL MANAGER TRA... .5,670.000 | .......... 265,110 XXX | 246,815 ....246,815 0 246,815 | ..o [ e 18,295 XXX L.
281020 10 7 |EDISON INTERNATIONAL .| 03/25/2019. | EXTERNAL MANAGER TRA... .3,420.000 | .......... 203,964 XXX (6,810) 187,344 XXX L.
29364G 10 3 |ENTERGY CORP. .. | 01/22/2019. | EXTERNAL MANAGER TRA... .1,130.000 | ............ 95,836 XXX 0 97,259 XXX L.
294628 10 2 |EQUITY COMMONWEALTH REIT. ..| 01/07/2019. | EXTERNAL MANAGER TRA. .4,260.000 125,710 XXX 0 127,843 XXX L.
20476L 10 7 |EQUITY RESIDENTIAL REIT. .| 02/25/2019. | EXTERNAL MANAGER TRA.......... | ..........1,030.000 | ............ 75,741 XXX (2,442) 65,548 XXX L.
30161Q 10 4 |EXELIXIS INC .| 03/11/2019. | EXTERNAL MANAGER TRA... ...7,464 XXX . (624) 5,670 XXX L.
30212P 30 3 |EXPEDIA GROUP INC . | 02/25/2019. | EXTERNAL MANAGER TRA... XXX ....(15,675) | ... B I (15,675) 152,174 XXX L.
EXPEDITORS INTERNATIONAL OF
302130 10 9 |WASHIN .. 1 02/19/2019. | EXTERNAL MANAGER TRA. XXX .(16,382) ...(16,382) 216,486 XXX L.
316773 10 0 |FIFTH THIRD BANCORP.........ccooormmrrirnaee .. | 02/25/2019. | EXTERNAL MANAGER TRA... . XXX 0 103,061 XXX L.
32008D 10 6 |FIRST DATA CORP CLASS A. ..101/07/2019. | EXTERNAL MANAGER TRA.......... | cccoee.uc 4,770.000 | ............ 80,410 XXX (5,388) 75,273 XXX L.
320517 10 5 |FIRST HORIZON NATIONAL CORP......... | .. | 03/25/2019. | EXTERNAL MANAGER TRA... 3,870.000 52,526 XXX 0 56,403 XXX L.
337932 10 7 |FIRSTENERGY CORP.......ccooommmrirmrrrins .. 1 01/22/2019. | EXTERNAL MANAGER TRA......ccc. | covvvennas 5,470.000 | .......... 207,123 XXX | 203,054 | ............205,399 | ... (2,344) | oo [ e (2,344) 203,054 XXX L
339750 10 1 |FLOOR DECOR HOLDINGS INC CLASS A| .. | 02/11/2019. | EXTERNAL MANAGER TRA.......... | cecovruvenas 370.000 XXX ] 9,583 | .o 9,683 | oo [ e [ 0 9,583 XXX L
34959) 10 8 |FORTIVE CORP .1 01/28/2019. | EXTERNAL MANAGER TRA... .1,770.000 XXX 0 119,758 XXX L.
354613 10 1 | FRANKLIN RESOURCES INC .| 02/19/2019. | EXTERNAL MANAGER TRA... XXX e 0 4,152 XXX L.
363576 10 9 |ARTHUR J GALLAGHER .. | 01/14/2019. | EXTERNAL MANAGER TRA... . XXX 6,525) | ... (6,525) 90,022 XXX L.
372460 10 5 | GENUINE PARTS .| 01/28/2019. | EXTERNAL MANAGER TRA. .1,710.000 XXX 0 164,194 XXX L.
40414L 10 9 |HCPREITINC .. | 02/05/2019. | EXTERNAL MANAGER TRA... ....800.000 XXX (1,621) 20,723 XXX L.
405217 10 0 |HAIN CELESTIAL GROUP INC.. .. 102/11/2019. | EXTERNAL MANAGER TRA... .1,920.000 XXX 0 30,451 XXX L.
413875 10 5 |HARRIS CORP .| 01/28/2019. | EXTERNAL MANAGER TRA... ....800.000 XXX 0 107,720 XXX L.
HARTFORD FINANCIAL SERVICES
416515 10 4 |GROUP .. 1 02/11/2019. | EXTERNAL MANAGER TRA. .4,840.000 XXX 0 215,138 XXX L.
427866 10 8 |HERSHEY FOODS.........ccconviumriicriireri ..| 01/14/2019. | EXTERNAL MANAGER TRA... .1,899.000 XXX (1,763) 201,772 XXX L.
436440 10 1 |HOLOGIC INC .. | 03/18/2019. | EXTERNAL MANAGER TRA... .1,480.000 XXX (2,942) 57,886 XXX L.
446150 10 4 |HUNTINGTON BANCSHARES INC . 102/19/2019. | EXTERNAL MANAGER TRA... XXX 0 26,594 XXX L.
INTERNATIONAL FLAVORS &
459506 10 1 |FRAGRANCES .| 01/22/2019. | EXTERNAL MANAGER TRA. XXX . 0 4,028 XXX
462222 10 0 |IONIS PHARMACEUTICALS INC.............. .. | 03/11/2019. | EXTERNAL MANAGER TRA... XXX e B2T4B) | oo [ [ (42,746) 143,762 » XXX
477143 10 1 | JETBLUE AIRWAYS CORP .| 02/25/2019. | EXTERNAL MANAGER TRA... XXX 0 2,982 (53) (53) XXX
48238T 10 9 |KARAUCTION SERVICES INC.. ... | .| 03/18/2019. | EXTERNAL MANAGER TRA... XXX ..16,702 0 16,702 301 301 | 123 XXX
485170 30 2 |KANSAS CITY SOUTHERN........ccccoovvvinnee .1 02/11/2019. | EXTERNAL MANAGER TRA. XXX | 248170 | 248170 | s | e | e 0 248170 | oo [ e 21,849 | ........ 21,849 | ... 936 XXX
487836 10 8 |KELLOGG .. | 01/14/2019. | EXTERNAL MANAGER TRA... .2,480.000 | .......... 144,631 XXX 0 141,385 3,247 3,247 XXX
493267 10 8 |KEYCORP .. | 03/25/2019. | EXTERNAL MANAGER TRA... .2,501.000 | ............ 37,846 XXX 0 36,965 881 881 | .o 425 XXX .
49446R 10 9 |KIMCO REALTY REIT CORP........cccoour .. 102/19/2019. | EXTERNAL MANAGER TRA......ccc. | vovvvirne 1,910.000 | ....oovnnee 33,027 XXX ] 29,349 | s | v | eesesinnssinneins | e 0 29,349 | oo | s 4578 | ... 4,578 | ..o XXX [
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501797 10 4 {LBRANDSINC......cccccoovmvimmniiinniiinriins .. | 03/11/2019. | EXTERNAL MANAGER TRA.......... | ccccoeeuud 5,630.000 | .......... 150,304 XXX 0 144,522 XXX
513272 10 4 |LAMB WESTON HOLDINGS INC... .. | 03/01/2019. | EXTERNAL MANAGER TRA... 4,430.000 | .......... 310,733 XXX I (85,543) 240,328 XXX
525327 10 2 |LEIDOS HOLDINGS INC . 103/18/2019. | EXTERNAL MANAGER TRA... .1,380.000 | ...ccvvvnee 86,995 XXX 0 72,754 XXX
530307 30 5 |LIBERTY BROADBAND CORP SERIES C |.. | 03/25/2019. | EXTERNAL MANAGER TRA.......... | ceocovvveenad 540.000 | ............ 49,662 XXX ] 40,903 | ..o [ [ [ s 0 40,903 XXX [
LIBERTY MEDIA LIBERTY SIRIUSXM
531229 40 9 |COR .| 03/18/2019. | EXTERNAL MANAGER TRA... .9,440.000 | .......... 367,976 XXX 0 347,392 XXX
LIBERTY MEDIA LIBERTY SIRIUSXM
531229 60 7 |COR .. | 03/04/2019. | EXTERNAL MANAGER TRA... .7,280.000 XXX 0 269,214 XXX L.
55261F 10 4 |M&TBANKCORP.........ccccoumvimmmiiiiriins .. | 03/25/2019. | EXTERNAL MANAGER TRA... .3,360.000 XXX 0 480,917 XXX L.
552953 10 1 |MGM RESORTS INTERNATIONAL .1 03/11/2019. | EXTERNAL MANAGER TRA... .1,880.000 XXX 0 53,458 XXX L.
55306N 10 4 |MKSINSTRUMENTS INC... .. | 03/25/2019. | EXTERNAL MANAGER TRA, XXX ..30,367 0 162,492 XXX L.
554382 10 1 |MACERICHREIT .. | 03/04/2019. | EXTERNAL MANAGER TRA... XXX ....2,164 0 2,164 XXX L.
55616P 10 4 |MACYSINC .| 01/22/2019. | EXTERNAL MANAGER TRA... .1,905.000 XXX ..56,731 0 56,731 XXX L.
574599 10 6 |MASCO CORP. .| 03/25/2019. | EXTERNAL MANAGER TRA... ....610.000 XXX 0 22,887 XXX L.
MID AMERICA APARTMENT
59522J 10 3 |COMMUNITIES .. | 03/04/2019. | EXTERNAL MANAGER TRA......c... | coovve 1,720.000 | .......... 178,255 XXX | 151,119 | oo 164,604 | ....... (13,485) | ..o | e | e (13,485) 151,119 XXX [
626717 10 2 |MURPHY OIL CORP.........ccccovvirmmriannnens .. | 03/04/2019. | EXTERNAL MANAGER TRA.......... | ococvveaac 790.000 | ............ 23,754 XXX ] 21,819 | oo | e | e | s 0 21,819 XXX
629377 50 8 |NRGENERGY INC .. 1 01/07/2019. | EXTERNAL MANAGER TRA... .6,180.000 | .......... 243,490 XXX 153,326 | ..o 244728 | 1 (91,402) | oo [ e | s (91,402) 153,326 XXX
636180 10 1 |NATIONAL FUEL GAS .1 01/07/2019. | EXTERNAL MANAGER TRA... .1,410.000 | ...ccovunee 74,224 XXX ..69,840 (2,324) 69,840 XXX
649445 10 3 |NEW YORK COMMUNITY BANCORP INC| .. | 03/25/2019. | EXTERNAL MANAGER TRA.......... | wcccoe. 10,130.000 | .......... 120,328 XXX 0 95,323 | ..oovereerininns [ v 25,005 | ... 25,005 | ......... 1,722 XXX [
655044 10 5 |NOBLE ENERGY INC.......cccoovummmrimmriians .1 03/18/2019. | EXTERNAL MANAGER TRA.......... | cocvvee 1,210.000 | ............ 28,066 XXX 0 25,206 | .ooovveecirerins | e 2,860 | ........... 2,860 | ..o 133 XXX [
655664 10 0 |NORDSTROM INC .| 02/11/2019. | EXTERNAL MANAGER TRA... XXX 0 37,288 (365) (365) XXX L.
67103H 10 7 |OREILLY AUTOMOTIVE INC.. ... |.. | 02/05/2019. | EXTERNAL MANAGER TRA... XXX ] 331,489 | 461,402 | L (129,913) | s | e | e (129,913) 331,489 | .o | 133,106 XXX L.
682680 10 3 |ONEOKINC......coommmriimrrirriecrriesniieeenes .. | 03/04/2019. | EXTERNAL MANAGER TRA... XXX 0 338,806 | ..oorverrrirens [ e 80,441 XXX L.
69351T 10 6 |PPL CORP .. | 02/25/2019. | EXTERNAL MANAGER TRA. XXX 0 405,686 14,113 XXX L.
695263 10 3 |PACWEST BANCORP.........ccooommrvemmriins .. | 03/25/2019. | EXTERNAL MANAGER TRA... XXX 0 1,331 XXX L.
697435 10 5 |PALOALTONETWORKS INC.... .. 1 02/19/2019. | EXTERNAL MANAGER TRA... XXX (9,847) 61,726 XXX L.
701877 10 2 |PARSLEY ENERGY INC CLASSA............ | .. | 03/18/2019. | EXTERNAL MANAGER TRA... XXX 0 17,093 XXX L.
704326 10 7 |PAYCHEXINC......ccoovioviiverrcinriininie .. | 03/04/2019. | EXTERNAL MANAGER TRA. XXX ] 445912 | L AT1LB8E | i (25,7T4) | i [ [ (25,774) 445,912 XXX L
70975L 10 7 |PENUMBRA INC .. | 02/05/2019. | EXTERNAL MANAGER TRA... XXX 0 150,306 XXX L.
712704 10 5 |PEOPLES UNITED FINANCIAL INC.. .. | 01/14/2019. | EXTERNAL MANAGER TRA... XXX 0 37,085 XXX L.
743315 10 3 |PROGRESSIVE CORP... .. | 03/18/2019. | EXTERNAL MANAGER TRA... XXX (2,845) 46,625 XXX L.
74340W 10 3 |PROLOGIS REIT INC ... | .. | 03/04/2019. | EXTERNAL MANAGER TRA... XXX 0 110,981 XXX L.
745867 10 1 |PULTEGROUP INC.......cccooovrrvirvariririans .. | 03/25/2019. | EXTERNAL MANAGER TRA. XXX 0 28,842 (512) (512) XXX L
74624M 10 2 | PURE STORAGE INC CLASS A. .. | 03/11/2019. | EXTERNAL MANAGER TRA... XXX 0 643 ..138 XXX L.
74834L 10 0 |QUEST DIAGNOSTICS INC .| 03/18/2019. | EXTERNAL MANAGER TRA... XXX 0 253,974 e 8,576 | XXX L.
74915M 10 0 |QURATE RETAIL INC SERIESA... .. | 03/18/2019. | EXTERNAL MANAGER TRA... XXX 0 97,405 | ..o [ (10,208) .(10,208) | ... XXX L.
751212 10 1 |RALPH LAUREN CORP CLASSA.. .. 1 02/19/2019. | EXTERNAL MANAGER TRA. XXX 0 9,311 XXX L.
76133Q 10 2 |RETAIL VALUE INC ..| 01/25/2019. | STATE STREET GLOBAL.... XXX 0 15 XXX L.
78486Q 10 1 |SVB FINANCIAL GROUP .. | 03/25/2019. | EXTERNAL MANAGER TRA. XXX 0 14,550 XXX L.
806407 10 2 |HENRY SCHEIN INC . 103/11/2019. | VARIOUS...... 700.000 51,840 XXX ..54,964 (7,917) 47,047 XXX L.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
SENIOR HOUSING PROPERTIES TRUST
81721M 10 9 |RE .| 03/18/2019. | EXTERNAL MANAGER TRA.......... 10,330.000 ....124,676 XXX 0 139,037 | oo | i (14,361) (14,361) | ......... 1,661 XXX
817565 10 4 |SERVICE... .. | 02/25/2019. | EXTERNAL MANAGER TRA... ....400.000 | ............ 16,948 XXX (1,788) 14,316 2,632 2,632 XXX
848574 10 9 |SPIRIT AEROSYSTEMS INC CLASS A..... | .. | 03/25/2019. | EXTERNAL MANAGER TRA........c. | covvvrvvenad 810.000 | ...ooovuve 72,864 XXX | 78,397 | cooocveiereiereiinnees | cevevineeiisnsiis | cerevieseisssins | cevvieseiienenes 0 78,397 | oo | e (5,533) | ..o (5,533) | oo XXX [
848637 10 4 |SPLUNKINC.......cccoooviimmriiinriiinniiinnis .. | 03/18/2019. | EXTERNAL MANAGER TRA.......... | ccocveeeae 1,120.000 | .......... 128,478 XXX | 110,197 | oo 17,432 | ........ [[47515) ) [ IS (7,235) 110,197 | oo | v 18,282 | ......... 18,282 | .ovvcirii XXX [N
STARWOOD PROPERTY TRUST REIT
85571B 10 5 |INC .. 1 02/19/2019. | EXTERNAL MANAGER TRA.......... | cccvveeuad 8,020.000 | .......... 175,471 XXX 0 158,074 XXX
867914 10 3 | SUNTRUST BANKS INC .| 03/25/2019. | EXTERNAL MANAGER TRA... .2,150.000 | .......... 124,490 XXX 0 131,857 XXX
871658 10 3 |SYNCHRONY FINANCIAL.. ..o | .| 03/25/2019. | EXTERNAL MANAGER TRA.......... .8,000.000 | .......... 259,722 XXX 0 187,680 XXX .
876030 10 7 |TAPESTRY INC....ccooooviimrriirrriinriiieriis .. 102/19/2019. | EXTERNAL MANAGER TRA.......... | coovve 1,080.000 | ............ 38,239 XXX 0 36,450 XXX [
879433 82 9 | TELEPHONE AND DATA SYSTEMS INC.. | .. | 02/25/2019. | EXTERNAL MANAGER TRA.......... | cevvevead 2,750.000 | ...cooucee. 88,590 XXX | 67,210 | cccvvririnn 89,485 | ....... (22,275) | oocvvrevenrieeiies | v | i (22,275) 67,210 XXX [
885160 10 1 | THORINDUSTRIES INC. .. | 03/25/2019. | EXTERNAL MANAGER TRA.......... .1,160.000 | ............ [ . e o 0 72,661 XXX L.
889478 10 3 | TOLL BROTHERSINC.... .| 03/25/2019. | EXTERNAL MANAGER TRA... 0 19,955 XXX L.
891027 10 4 |TORCHMARK CORP.. .. 1 02/11/2019. | EXTERNAL MANAGER TRA... 0 214,646 XXX L.
892356 10 6 |TRACTOR SUPPLY.... < || 03/18/2019. | EXTERNAL MANAGER TRA... I (26,547) 235,455 XXX L.
893641 10 0 | TRANSDIGM GROUPINC.........ccccoorcee. .. | 03/18/2019. | EXTERNAL MANAGER TRA. (3,476) 20,328 XXX L
90138F 10 2 |TWILIO INC CLASS A. .. | 03/18/2019. | EXTERNAL MANAGER TRA... (5,586) 13,167 XXX L.
902494 10 3 | TYSON FOODS INC.... .| 02/19/2019. | EXTERNAL MANAGER TRA... ....830.000 XXX 0 44,322 XXX L.
904214 10 3 |UMPQUA HOLDINGS CORP .| 03/25/2019. | EXTERNAL MANAGER TRA... .1,520.000 XXX 0 24,168 XXX L.
904311 10 7 |UNDER ARMOUR INC CLASS A .| 03/11/2019. | EXTERNAL MANAGER TRA. XXX 0 4,771 XXX L.
912909 10 8 |US STEEL CORP CORP ... | .. 03/25/2019. | EXTERNAL MANAGER TRA... XXX 0 271,79 XXX L.
918204 10 8 |VFCORP .| 03/18/2019. | EXTERNAL MANAGER TRA... XXX . 0 38,524 XXX L.
922406 10 1 |VECTREN CORP.....ccccoourmmrrmrinriririnnies .| 01/07/2019. | EXTERNAL MANAGER TRA.......... 3,200.000 229,822 XXX 230,336 | .......(32,704)] ... o SO N (32,704) 197,632 XXX L.
92276F 10 0 |VENTASREITINC.....ccooovirvviriierrrcnens .. | 03/04/2019. | EXTERNAL MANAGER TRA.......... | ccccoeeuud 5,560.000 | .......... 352,890 XXX 297,887 | 325,760 | ...... (27,8T4) | oo | e | s (27,874) 297,887 XXX
928390 20 6 |VISTEON CORP .| 03/11/2019. | EXTERNAL MANAGER TRA... XXX 0 28,332 8,504 | ......... 8,504 XXX
92840M 10 2 |VISTRA ENERGY CORP. .. 1 01/07/2019. | EXTERNAL MANAGER TRA... XXX (459) 54,248 | ...oooovvrrerrns | e 1,861 | e 1,861 | ... XXX
92936U 10 9 |W.P.CAREYREITINC .. | 03/04/2019. | EXTERNAL MANAGER TRA... XXX (3,238) 130,056 | ...ooooevieenes | v 14,481 | ... 14,481 | ....... 2,101 XXX
92939U 10 6 |WEC ENERGY GROUP INC . | 01/22/2019. | EXTERNAL MANAGER TRA... XXX (1,925) 51,405 3,254 3,254 XXX
PARAGON OFFSHORE LITIGATION
930ZRY 90 6 |TRUST .. | 02/28/2019. | EXTERNAL MANAGER TRA.......... | cccoeeuud 2,686.840 | ........... 94,009 XXX 48,275 | oo 91,353 | ....... (43,078) | ..o | e | e (43,078) 48,275 | .o [ e 45734 | ... 45734 | oo XXX (U
PARAGON OFFSHORE LITIGATION
932FSQ 90 4 |TRUST .| 01/17/2019. | STATE STREET GLOBAL......cccooee | covrri 1,791.000 | ..coovvvenncee 1,567 XXX | e 1,446 | oo 1,567 | oo (121) [ oo [ e (121) 1,446 | .o [ v 121 | s 121 [ XXX (U
WEINGARTEN REALTY INVESTORS
948741 10 3 |REIT .| 03/18/2019. | EXTERNAL MANAGER TRA... .7,160.000 | .......... 193,665 XXX 0 177,640 | oo | e 16,025 XXX L.
958102 10 5 |WESTERN DIGITAL CORP.... ... | .| 03/18/2019. | EXTERNAL MANAGER TRA. XXX 0 22,921 ,061 XXX L.
959802 10 9 |WESTERN UNION woe | | 01/14/2019. | EXTERNAL MANAGER TRA... XXX 0 127,148 1,134 XXX L.
969457 10 0 |WILLIAMS INC........covvvviirriiirriiiriiiciias .. | 03/04/2019. | EXTERNAL MANAGER TRA... XXX 0 999,306 | ....cvverriiinns [ e 200,250 XXX L.
983919 10 1 |XILINXINC .. 1 02/19/2019. | EXTERNAL MANAGER TRA... XXX .(10,353) | ... SO (10,353) 33,935 | v | v 26,065 XXX L.
98978V 10 3 |ZOETIS INC CLASS A......coovvvvrrinrinirines .| 02/11/2019. | EXTERNAL MANAGER TRA... XXX .(33,874) | ... B I (33,874) 227,878 XXX L.
V7780T 10 3 |ROYAL CARIBBEAN CRUISES LTD.. .| 03/04/2019. | EXTERNAL MANAGER TRA... XXX 0 9,779 XXX L.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
G0585R 10 6 |ASSURED GUARANTY LTD........cccocouumue C| 03/25/2019. | EXTERNAL MANAGER TRA........ | cocvveeennn! 660.000 XXX (1,683) 23,582 XXX
G96629 10 3 |WILLIS TOWERS WATSON PLC.............. C| 01/28/2019. | EXTERNAL MANAGER TRA... ....180.000 XXX (1,966) 25,369 XXX
N59465 10 9 |MYLANNV. C | 03/11/2019. | EXTERNAL MANAGER TRA.......... ....930.000 XXX 0 25,482 XXX .
SB6330 30 8 |INGERSOLLRAND PLC........cccocoivuriiinnnes C| 01/22/2019. | EXTERNAL MANAGER TRA.......... 940.000 XXX 85,756 | cooiie85,756 | i, 0 85,756 XXX [
9099999. Total - Common Stocks - Industrial and Miscellaneous XXX ..(1,053,453) .18,062,882 XXX XXX
C Stocks - Mutual Funds
90262Y 74 5 |UBS SELECT GOVT PREF-A .| 03/08/2019. | ICD ..17,020,000.000 | ..... 17,020,000 XXX ] 17,020,000 | oo | e | e | e | s 0 [ e | e 17,020,000 XXX
316146 10 9 |FIDELITY INVESTMENT GR BOND.......... | .. | 03/31/2019. | FIDELITY CAPITAL MARKETS...... | «.ccccoeut 7,315.232 | v 56,506 XXX 0 56,348 XXX
701769 40 8 |PARNASSUSEQUITY IS......cccoooviriiiannnen. .| 03/31/2019. | FIDELITY CAPITAL MARKETS...... | cccovvvinc 99.482 | ..coovvvennn 4,132 XXX | 088 | 3,885 | | e | s 0 4,068 XXX
316066 84 4 |FIDELITY VALUEK. .1 03/31/2019. | FIDELITY CAPITAL MARKETS...... | ..cccouac 443.004 | .............. 4,333 XXX 0 3,881 XXX
01853W 70 9 |ABGLOBALZ .| 03/31/2019. | FIDELITY CAPITAL MARKETS...... 2,792.702 22,873 XXX 0 23,010 XXX
411511 50 4 |HARBOR CAPITAL APPRECIA-INST. .| 03/31/2019. | FIDELITY CAPITAL MARKETS...... | c.cccevvvenac 233.290 | oo 16,291 XXX 0 14,230 XXX
880196 87 8 | TEMPLETON FOREIGN FUND-RG............ | .. | 03/31/2019. | FIDELITY CAPITAL MARKETS...... 114.902 825 XXX 0 884 XXX .
78081A 30 3 |ROYCE PAMUTUAL INST......cccoccvuvvvinnns .. | 03/31/2019. | FIDELITY CAPITAL MARKETS...... | .ccccoveuuce 272.365 | ..o 5,502 XXX | 8,012 | 820 | s | e | s 0 6,012 XXX (IS
315911 75 0 |FIDELITY 500 INDEX IPR.......ccooourvvinnnens .| 03/31/2019. | FIDELITY CAPITAL MARKETS...... | .ccoovveornes 40.095 | ..o 3,649 XXX ] 3,936 | 3492 | i [ s | e 0 3,936 XXX [
315911 72 7 |FIDELITY INTERNATIONAL INDEX IPR... | .. | 03/31/2019. | FIDELITY CAPITAL MARKETS...... XXX 0 305 XXX
779546 30 8 |TRP DIV GROWTH........coovvviirriicriicnns .| 03/31/2019. | FIDELITY CAPITAL MARKETS...... L47.013 XXX 0 1,940 XXX .
315794 77 6 |FIDELITY FREEDOM 2025 K FUND.......... .| 03/31/2019. | FIDELITY CAPITAL MARKETS...... | cccovvevnnees 304.516 XXX | 3879 | e 3876 | s [ e | e 0 3,879 XXX [
74253Q 74 7 |PRINCIPAL MIDCAP FUND-INS............... .1 03/31/2019. | FIDELITY CAPITAL MARKETS...... | .cccocveenas 368.657 XXX 0 9,918 . XXX [
9299999. Total - Common Stocks - Mutual Funds XXX .0 0 (L] 17148411 | ................ 0].. 712 . XXX XXX
9799997. Total - Common Stocks - Part 4 XXX ..(1,053,453) | ..ooovviienn0 |0 | (1,053,453) 0 35,211,293 0 |..2,566,340 |..... 2,566,340 | ....... 86,901 XXX XXX
9799999. Total - COMMON SIOCKS..............oveeverereeeeereeereeeeeeereeesreeesrn XXX | . 35,211,293 ...17,934,549 | ..(1,053,453) | ... w0 0 [ (1,053,453) | ....ocovvennn, 0 [ 35,211,293 | ..o 0 |..2,566,340 |..... 2,566,340 | ....... 86,901 XXX XXX
9899999. Total - Preferred and Common Stocks..........cccccoevvenne. XXX | 35,211,293 ...17,934,549 | ..(1,053,453) | ... L0 L0 (1,053,453) 0 35,211,293 0 |..2,566,340 |..... 2,566,340 | ....... 86,901 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ....462,312,031 XXX ....458,061,732 | ....... 332,652,834 | ..(1,053,453)] ...... LR 0. (1,240,125) | ......ccococcc 0. 456,478,393 | ................ 0 |.5833635 ... 5,833,635 | ..4,605,210 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 2.
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Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt.B-Sn. 1
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch. DB - Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09
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SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E.)
2

1 3 4 5 6 7
NAIC Designation
and
Administrative

Symbol / Market Book/Adjusted Maturity

CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Cash Equivalents (Schedule E Part 2 Type)

638995 91 0 |State Street Navigator Government Money Market POMFOlI0..........ruuiieiriiiiisrisisiiieississiserssissnsnssssssesnsssnssenens | covsssssssnnenns | cosmessesssssssnsnnes | osrssnesensessas 9,267,475 ..9,267,475
9199999.  Total - Cash Equivalents (SChedule E Part 2 TYPE). ... .. riiriiriiriieiiiieisst sttt ses sttt ensenes | sbsssassessssasens .9,267 475 XXX
9999999, TOMAIS..... corveieeieiiit ittt ebaenineierintinn .9,267,475 XXX
General Interrogatories:
1. The activity for the year:  Fair Value $.....9,267,475  Book/Adjusted Carrying Value $.....9,267,475
2. Average balance for the year:  Fair Value $.....2,416,094  Book/Adjusted Carrying Value $.....2,416,094

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §$....9,267 475 NAIC 2: §.......... ONAIC3: §.......... 0 NAIC4: §........ ONAICS: §.......... ONAICE: §.......... 0

QE10
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SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page).

1 2 3 4 5 6 7
NAIC Designation
and
Administrative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date

General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During Accrued at Current
Depository Code  |Rateof Interesf|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank, N.A. ... 270 Park Avenue, New York City, NY, 10017.. 11,776,523 14,406,152 .4,990,819 | XxX
JP Morgan Chase Bank, N.A. .... 270 Park Avenue, New York City, NY, 10017... 50,000 49,999 50,000 | XXx
JP Morgan Chase Bank, N.A. .... 270 Park Avenue, New York City, NY, 10017... (26,115,831) (26,638,531) | ........... (4,688,695)| Xxxx
JP Morgan Chase Bank, N.A. .... 270 Park Avenue, New York City, NY, 10017... (2,957,763) (2,033,792) (2,502,348) | xxx
Bank of New York Mellon..........cc.oovveereeres 6023 Airport Rd, Oriskany, NY 13424 656,064 577,262 | ..ovvveenne 1,754,478 | XXX
Federal Home Loan Bank of Indianapalis....... 8250 Woodfield Crossing Blvd, Indianapolis IN 46240 883 844 775 | XXX
State Street Bank and Trust Company............ 801 Pennsylvania, Kansas City, MO 64105, 18 60,129 0] XXX
0199999. Total Open Depositorie: XXX XXX 0 (U I (16,590,107) | ovvvvvevnens (13,577,936) | .covveeeeerrinnn (394,971) | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 ..(16,590,107) | . .(13,577,936) | .. ..(394,971) | XXX
0599999. Total Cash. XXX XXX 0 0 6,590,107) | . 3,577,936) | .. ..(394,971) | XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

€130

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
AMERICAN ELECTRIC POWER COMPANY IN 03/29/2019 04/04/12019.......| 4,998,879 1,121
AMERICAN WATER CAPITAL CORP 0 05/02/19. 02/04/2019. 05/02/2019 10,824
AMPHENOL CORPORATION 03/27/2019. 04/03/2019..c..cc| 7,998,840 2.900
BOSTON SCIENTIFIC CORP 0 05/06/19 02/15/2019. 05/06/2019....... 2,243,457 8,357
BOSTON SCIENTIFIC CORP 0 06/05/19 03/12/2019. 06/05/2019....... 994,665 1,630
CENTERPOINT ENERGY RESOURCES CORP. 03/29/2019. 04/15/2019....... e 9,989,498 2,248
CINTAS CORPORATION NO. 2 03/27/2019. 04/10/2019 e 6,950,251 2,635
EOG RESOURCES INC 5.62 06/01/19 03/29/2019 06/01/2019.. 582,413 10,966
EATON CORPORATION 03/27/2019. 04/04/2019 610
ENTERPRISE PRODUCTS OPERATING 0 04/08/19..... 03/12/2019. 04/08/2019....... 2,998,405 4,548
FLORIDA POWER AND LIGHT CO....oooooeceversscoveesssoveessssseesssssssesssssossesssssosseesssosssesssossenssns 03/27/2019 04112019, | 12,490,934 4528
FORD MOTOR CREDIT COMPANY LLC 0 06/05/19 03/13/2019. 06/05/2019 JEOS 1,490,721 2,691
GENERAL MOTORS FINANCIAL CO INC 03/04/2019. 05/06/2019...... 4,985,042 11,478
HUMANA INC 0 04/02/19.... 03/01/2019. 04/02/2019 11,779
HUMANA INC 0 04/11/19.... 03/11/2019 04/11/2019....... 2,997,629 4,966
HUMANA INC 0 04/12/19 03/19/2019 041212018 | 4,995,641 5,141
LOCKHEED MARTIN CORPORATIO 03/28/2019. .| 041022019, | 4,999,642 1,433
MARSH & MCLENNAN COMPANIES INC 03/28/2019 04/26/2019 1,514
NEXTERA ENERGY CAPITAL HOLDIN 0 04/24/19. 02/15/2019. 04/24/2019 7,012
NORTHROP GRUMMAN CORP 0 06/19/19.........vvvvrrirrrrrrinns 03/20/2019 06/19/2019 7,710
ONCOR ELECTRIC DELIVERY CO 2.15 06/01/19 03/27/2019. 06/01/2019 2,279 15
QUEST DIAGNOSTICS INCORPORA 2.7 04/01/19.......oovevvvrverrrreeee 02/25/2019, 04/01/2019 6,750 185
TIME WARNER INC 2.1 08/01/19....0.cuuevuieeiiicineieiesssiesse st seesssssssanssenes 03/15/2019 06/01/2019 . 35.000 1,563
TRANSCANADA PIPELINES LIMITED 0 05/09/19........ccrvvvvveeersssssaeesresseessssssasssesssssssssssssssssssssssessssssssssesssssenes 02/19/2019 05/09/2019....... 2,293,058 7,443
VENTAS REALTY LP 0 04/01/19......cccvmmrrmrirerinrireeiinies 03/19/2019, 04/01/2019....... 5,000,000 4,875
WELLTOWER INC 03/29/2019. . | 04/30/2019.. 7,483,204
BELL CANADA 0 04/01/19 01/29/2019. 04/01/2019....... 3,500,000 17,360
BELL CANADA 01/02/2019, 04/02/2019.....| 3,999,653 30,308
ROGERS COMMUNICATIONS INC... . 02/20/2019. . 04/22/2019 e 9,983,793 29,960
SUNCOR ENERGY INC...ccoe 1101110110111 4101010110141 1 01020 s 03/28/2019....... [ v 04/18/2019....... R 1,581,957 480
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation s T .132,261,936 185,314
3899999. Total - Industrial & Miscellaneous (Unaffiliated)............cccccoeueviiniiiiiierinriinicciccis 132,261,936 ...185,314
Total Bonds
7799999, SUDLOLAIS = ISSUET ODNGALIONS. ... rrrrveeersrsss e840 218138 8881 ssssnnnnnnnes | 132,261,936 | ..o 54,995 | .o 185,314
8399999, SUDLOLAIS - BONUS......1c1cscsesesestttt s 11111110111 s | 132,261,936 | oo 54,995 | oo 185,314
Exempt Money Market Mutual Funds as Identified by the SVO
00142W 84 3 |AIM PREMIER US GOV CL INST. SD.v 06/25/2014...... | oo | v [ 988,566 5,126
00142W 84 3 | AIM PREMIER US GOV CL INST. 03/01/2019....... 11,434 50
857492 70 6 [STATE STRINSTI US GOVT CL INST............ (UET72T 0 Y S [t I 18,255,819 8,507
31617H 10 2 [FIDELITY GOVERNMENT MMKT . 03/29/2019....... 32493 99
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO............... iR e L0 ene b | 19,288,312 0 13,782
All Other Money Market Mutual Funds
26188 20 6 |DREYFUS CASH MGMT CL INST.....ccovvvvrviririnrienns [HE77{V L NV AT — 20,050,223 54,238
31607A 20 8 |FIDELITY INSTI PRM PRT Cl 03/05/2019....... 4,095
4812A0 36 7 | JPMORGAN PRIME CL CAPITAL.....ccvvvriiriererieieriesiseerensnines 03/05/2019....... 66,354
60934N 20 3 |FEDERATED INSTL PRM OBLGNS CL IS 03/08/2019....... | v [ | s 20,049,104 53,123
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &

CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
61747C 71 5 |MRGN STNLY INSTILIQPRM CL IN 12/31/49.........ooovovvevevererererereeeeeeeseseseseseseseessese e e rerts | H1etesese ettt 03/08/2019....... | eovvvveeressssiiivenns [ | s 20,053,499 63,540
94984B 79 3 |WELLS FRGO HERITAGE CL SELECT........ooooooooooeeooemsesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssesssssssssose  ssssssssssssssssssssmsmsmsssssmmssnnnsnnnes 03/05/2019....... 20,045,146 53.169

8699999. Total - All Other Money MArKEt MUIUAI FUNGS.............cvvuirieieceii bbb s | eE LR annies 130,216,480 | ..ooovvvvvriercirern 0 | o 294,519
8899999, Total-Cash Equivalents R s | 281,766,728 | ..oooovvvercirricernii 54,995 | oo 493,615
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